MEMORANDUM TO THE FILE

JASON LAWTON April 7, 2017

ID DATE

A Prior Record search was performed for MOONEY M20J. 24-1658 on April 7, 2017. Search results:

Prior Record N5216E

Re-instated as N5216E






UNITED STATES OF AMERICA - DEPARTMENT OF TRANSPORTATION
Federal Aviation Administration - Mike Monroney Asronautical Center y

AIRCRAFT REGISTRATION APPLICATION

EENS2I6E [y
RCRAFT o O 2. Parnership
wkki&gmMﬂﬂME/V MZOJ_ Ezze;;nwomucs)
AIRCRAFT . ment
mn 24" /éjg E::Nm%ncmwaﬂmw

NAME(S) OF APPLICANT(S) [Person(s) shown on eviience of awnership. If individual, give last name, first name and middle initial.}

Doering Russcew F
TELEPHONENUMBER: (5 )0) 4 99 - 2 2 76

MAILING ADDRESS (Permanent mafing \{@ﬁwwmwe)

nuveer o streer: 7 5/ VER Cl“gel( D"‘*

RURAL ROUTE: P.O.BOX

ary: LKQ‘Y]G/E r swe: 1= X zr: M

PHYSICAL ADDRESSALOCATION

NUMBER AND STREET:

DESCRIPTION OF LOCATION:

CITY: STATE: ZiP:

[ cHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS

ATTENTION! Read the following statement before signing this application.
This portion must be completed.
A false or dishonest answer to any question in this application
may be grounds for punishment by fine and/or imprisonment.
(U.S. Code, Title 18, Section 1001)

CERTIFI N
I/WE CERTIFY: i
(4] mnammanbwmdbymumwmmbammmmmmumsm
OR meets the aircrah registration citizenship requirements of 14 CFR Part 47 as: (CHECK AND COMPLETE a, b, orc)

[0 a. A resident alion with alien registration (Fom 1-651) No.
[ b.  Anon-citizen corporation organized and doing business under the laws of (state)
and said airoraft s based and primarily used in the United States. Records of flight hours are available for
inspection at
[ ¢ Acomporation using a voting trust to qualify  Enter name of trustee
(2) That the aircraft is not registared under the laws of any foreign country; and

(3) Thatlegal evidence of ownership Is attached or has been flled with the Federal Aviation Administration.

NOTE: if executed for Whlp, all applicants must sign. Use next page if necessary.

; SIGNATURE; )Mé—— oATE: 93 = /425 )71
TYPED/PRINI‘E )
Pt}ffE LL F DﬂL’rM)p ME HWAE R
SIGNATURE: DATE:
2 . —L =
T me
SIGNATURE: . |oame:
3 .
WE%R;NTED TIMLE:

NOTE: When carried in the aircraft with an appropriate curreat airworthiness certificate or a special flight permit,
a copy of this completed application provides authority to operate the aircraft in the United States for up to 90 dsys.

AC Form 8050-1 (03/16) 1

OMB Control No. 2120-0042
Collection Expires 4/30/2017

170791238364
$5.00 0372072017
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U.S. DEPARTMENT OF TRANSPORTATION OMB Control No.2120-0043
FEDERAL AVIATION ADMINISTRATION Expires 8/31/2015

NOTICE OF RECORDATION — AIRCRAFT SECURITY CONVEYANCE
PART I - CONVEYANCE RECORDATION NOTICE

This section acknowledges the recording of a security conveyance covering the collateral shown

NAME (last name first) OF DEBTOR
SANFORD COMPANY IN

820 N CYPRESS CT.

WICHITA KS 67206-4012

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE
EMPRISE BANK

EMPRISE BANK CENTER

257 N BROADWAY

PO BOX 2970

WICHITA KS 67201-2970

NAME OF SECURED PARTY’S ASSIGNOR (if assigned)
N/A

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE
N NUMBER N5S216E '

MAKE MOONEY
MODEL M20J

SN 241658
ENGINES:

PROPELLERS:

THE SECURITY CONVEYANCE DATED 09/05/2000 COVERING THE ABOVE COLLATERAL WAS RECORDED BY THE
CIVIL AVIATION REGISTRY ON 10/04/2000 AS CONVEYANCE NUMBER F8383

PART Il - RELEASE

Use of this section of the form by the security holder is optional. This section is only a suggested form of release that meets the
recording requirements of the Federal Aviation Act of 1958, as amended, and the regulations issued thereunder. In addition to
those requirements, the form used by the security holder should be drafted in accordance with the pertinent provisions of local
statutes and other applicable federal statutes. This form may be reproduced. There is no fee for recording a release.
Send to: Aircraft Registration Branch, P.O. Box 25504, Oklahoma City, Oklahoma 73125.

The undersiged hereby certifies that they are the true and lawful holder of the note or other evidence of indebtedness
secured by the conveyance referred to herein on the above described collateral and that the same collateral is hereby
released from the terms of the conveyance. Provided that no express warranty is given nor implied by reason of execution
or delivery of the release, any title retained in the collateral by the conveyance is hereby sold, granted, transferred, and
assigned to the party that executed the conveyance or to the assignee of said party if the conveyance was assigned.

Date of Release: July 9, 2015 ACKNOWLEDGMENT (if required by local law):

SECURITY HOLDER: EMPRISE BANK

SIGNATURE (in ink):

TITLE: Elizabeth A. Crawford,

ice President, Emprise Bank

(A person signing for a corporation must be a corporate officer or hold a
mangerial position and must show title. A person signing for another
should see 14 CFR Parts 47 and 49 of the Federal Aviation Regulations.)

AC Form 8050-41 (08/12)
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DOCUMENT LEVEL ANNOTATIONS FOR DOCUMENT ARE006982373

see conveyance F78383 C016 pg 1






| DEREGISTRATION OF UNITED STATES CIVIL AIRCRAFT |

U.S. Registration | Temp LR Manufacturer Model Serial Number
N-5216E Yes[ ] No[Xl | Yes[] NoX | MOONEY M20J 24-1658

Last Registered Owner DOERING RUSSELL F

GENEVA CONVENTION - Lien/Lease Information on File

[ ] None

] Lien Conveyance No. Lien holder:
] Lien Conveyance No. Lien holder:
[] Lease Conveyance No. Lessee:

[] Lease Conveyance No. Lessee:

CAPE TOWN TREATY - Lien Information on File

[] Written certification was received from IDERA authorized party that all registered interests ranking in priority to authorized party
have been discharged or the holders of such interests have consented to the export.

Conveyance No.
IDERA Authorized Party:

[] Written certification was received from the owner that all outstanding interests in the FAA aircraft record have been discharged or
the holders of such interests have consented to the export.

[ ] None

] Lien Conveyance No. Lien holder:
] Lien Conveyance No. Lien holder:
[] Lease Conveyance No. Lessee:

[] Lease Conveyance No. Lessee:

The above registration is to be cancelled for the reason checked below:

X Expired [] Exported to:

[] Totally destroyed or scrapped

[] Attherequest of: [ ] Registrant [ ] Owner [] IDERA Authorized Party (Export only)
[ Other (Specify)

Official approving the cancellation: TIME: DATE.:
Name: LANDON CHANDLER May 20, 2015
CONFIRM TO: COPY TO: [] WIRE [] MAIL
FOREIGN MARKINGS:

The above registration has been cancelled ) DATE.:
and records adjusted accordingly. M,\ ( Z é May 20, 2015

AFS-750-17 (01/12)
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U.S. Department Flight Standards Service P.O. Box 25504
of Transportation Aircraft Registration Branch, AFS-750 Oklahoma City, Oklahoma 73125-0504
iati (405) 954-3116
sze.ra.l :tQVItgtlon Toll Free: 1-866-762-9434
ministration WEB Address: http://registry.faa.gov
May 20, 2015
MR RUSSELL F DOERING

6343 RIVER RD SE
CLEAR LAKE MN 55319

Dear Mr. Doering:

In our letter of August 2, 2013, this office advised that the registration of MOONEY, M20J,
serial number 24-1658, had expired and that the assignment of registration number N5216E was
scheduled for cancellation. It was also advised that NS216E could be reserved by the aircraft's
last registered owner, otherwise upon cancellation it would be designated as unavailable for a
five year period.

As of the date of this letter, no new application has been received by the FAA Aircraft
Registration Branch for the renewal of the aircraft or the reservation of the N-number.
Accordingly, the assignment of N5216E has been cancelled on this date. Operation of an
unregistered aircraft is a violation of 14 C.F R. 47.3(b) and subject to civil penalties.

If you have any questions, please visit our web pages at http://registry.faa.gov/, or call the
office at (405) 954-3116 or toll free 1-866-762-9434.

Sincerely,

951/1/14& ?»Q/a/m/mm_

Jana L. Hammer
Manager, Aircraft Registration Branch, AFS-750

AFS-750-REREG-7 (01/14)






UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION — CIVIL AVIATION REGISTRY — AIRCRAFT REGISTRATION

Aircraft Registration EXPIRED ¢ N-number Pending Cancellation

U.S. Registration Number Aircraft Manufacturer and Model Aircraft Serial No.

Ns5216E MOONEY M20J 24-1658
REGISTRATION MAILING ADDRESS PHYSICAL LOCATION OF HOME OR OFFICE
DOERING RUSSELL F N/A

6343 RIVER RD SE
CLEAR LAKE,MN 55319-9611

SLO0c/0c/AeIN D71 paldaooy

_ August 2, 2013
Dear Aircraft Owner:
The Federal Aviation Administration has established a requirement to re-register all aircraft issued
registration before October 1, 2010, by amending 14 Code of Federal Regulations, Part 47, as published in
the Federal Register on July 20, 2010, page 41968. The amendment also provides that aircraft
registrations issued on and after October 1, 2010, will expire after three years. These changes will keep
the U.S. Civil Aircraft Register up-to-date, to provide reliable support to users of the registration system.

The registration of the aircraft shown above expired on June 30, 2013. The aircraft's registration and
airworthiness certificates no longer support operation of the aircraft. The assigned N-number is no longer
authorized for use and cancellation of its assignment to this aircraft is scheduled for 60 days from the date
of this notice.

In order to return the aircraft to a valid registration status, you may apply to re-establish the expired registration
in accordance with §47.31(a) at any time prior to the end of this 60-day period by filing an acceptable Aircraft
Registration Application, AC Form 8050-1, and the $5.00 registration fee. At any time after the N-number
assignment is cancelled, the aircraft may be reinstated and registered in your name by submitting an Aircraft
Registration Application and the $5.00 registration fee. Please note, the temporary (pink copy) authority to
operate the aircraft provided for in §47.31(c) is unavailable in both cases as no transfer of ownership has
occurred.

If you choose not to re-register the aircraft, you may reserve the N-number in your name by filing, prior to
scheduled cancellation, written correspondence that both requests cancellation of the assignment of the
N-number and asks that the number be reserved in your name, along with the $10.00 reservation fee.
The request must be signed in ink, with title shown, if appropriate. If no acceptable request is made, the
N-number will be cancelled and designated as unavailable for the next five years.

Sincerely,

Sy Xl

Walter Binkley, Manager
Aircraft Registration Branch

FAA Aircraft Registration Branch, AFS-750: regular mail; P.O. Box 25504, Oklahoma City, OK 73125-0504;
overnight delivery or commercial courier; 6425 S. Denning Rm. 118, Oklahoma City, OK 73169-6937.
Re-Registration website: hitp:/iregistrv.faa.govirenewregisiration

Telephone Numbers: (405) 954-3116, Toll Free in the U.S. 1 (866) 762-9434, FAX (405) 954-8068

AFS-750-REREG-18 (06/11)






UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION — CIVIL AVIATION REGISTRY — AIRCRAFT REGISTRATION

FINAL NOTICE: EXPIRATION OF AIRCRAFT REGISTRATION

U.S. Registration Number Aircraft Manufacturer and Model Aircraft Serial No.

N5216E MOONEY M20J 24-1658
REGISTRATION MAILING ADDRESS PHYSICAL LOCATION OF HOME OR OFFICE
DOERING RUSSELL F N/A

6343 RIVER RD SE
CLEAR LAKE,MN 55319-9611

May 2, 2013
Dear Aircraft Owner:

The Federal Aviation Administration has established a requirement to re-register all aircraft issued registration
before October 1, 2010, by amending 14 Code of Federal Regulations, Part 47, as published in the Federal
Register on July 20, 2010, page 41968. The amendment also provides that aircraft registrations issued on and
after October 1, 2010, will expire after three years. These changes will keep the U.S. Civil Aircraft Register up-
to-date, to provide reliable support to users of the registration system

The expiration date for the aircraft shown above is June 30, 2013. After this date, the aircraft's registration
certificate will no longer support operation of the aircraft and the assigned N-number will no longer be authorized
for use.

RE-REGISTRATION INSTRUCTIONS

NO CHANGES: If 1) the ownership and the registration addresses are unchanged; 2) the aircraft owner(s) still meet
the citizenship requirements in 14 CFR §47.3; and 3) the aircraft is not registered under the laws of any
foreign country, then:

Complete the Aircraft Re-registration Application, AC Form 8050-1A, on our web site, print it, sign it, and mail
it with the $5.00 re-registration fee to the FAA Aircraft Registration Branch (Registry) at the address shown
below. The Registry will mail a form to the owner upon receipt of a request by telephone, FAX, or letter.

ADDRESS CHANGES: Unreported address changes must be included on the Aircraft Re-registration
Application. This form is available and may be filled out on our web site. When all information is entered, print
the form then sign and send it, with the $5.00 fee, to the address shown below. The Registry will mail a form to
the owner upon receipt of a request by telephone, FAX, or letter.

OTHER CHANGES: Aircraft owners are still required to notify the Registry when their aircraft have been sold,
exported, or destroyed. These reports may be made with the Aircraft Re-registration Application.

EXPIRED AIRCRAFT: When aircraft registration is allowed to expire, the assigned N-number is no longer
authorized for use and will be scheduled for cancellation. The aircraft owner may mail a request to both cancel
and reserve the N-number in their name with the $10 reservation fee to the Registry before the scheduled
cancellation. If no request is made, the N-number will be cancelled and become unavailable for five years.

FEE PAYMENT sent by mail should be made by check or money order payable to the Federal Aviation Administration.

The FAA Aircraft Registration Branch, AFS-750: regular mail; P.O. Box 25504, Oklahoma City, OK 73125-0504;
overnight delivery or commercial courier; 6425 S. Denning Rm. 118, Oklahoma City, OK 73169-6937.
Re-Registration website: hiip://redistry.faa.gov/renswregistration

Telephone Numbers: (405) 954-3116, Toll Free in the U.S. 1 (866) 762-9434, and FAX (405) 954-8068

AFS-750-REREG-17 (09/10)

SLO0c/0c/AeIN D71 paldaooy






DEPARTMENT OF TRANSPORTATION-FEDERAL AVIATION ADMINISYRATION ~~
TRIENNIAL ARCRAFT REGISTRATION REPORT

il

NICRAFT REGISTRATION NUMBER | SERIAL NUMBER FAA CODE ISSUANCE DATE
52168 24-1658 5870219 FEBRUARY 16, 2010
MAKE . MODEL )

HOONEY 120J

NAME AND ADDRESS OF CERTIFICATE HOLDER
DOERING RUSSELL F

5 RHERRGE— 6 ? iy Qm/{/:
CLEAR LAKE N 55319- 49@

CANCELLATION OF REGISTRATION REQUE?TED:
(chack applicable block, sign, and date

O 1. Airgraft sold to: (Purchaser's name and address)

O 2 Aireraft destroyed/scrapped
O 3 Aireraft exported to

O 4 Other, specify

| (we) requast cancellation of registration for the ahove reason. |

SIGNATURE TITLE DATE

INDIVIDUAL

TEE T T N N . A L}

GUIDELINES FOR REPORT COMPLETION:
Complete ONLY if information is incorrect.

Signature requirements:
~Individual owner must sign.
~Partnership, a generat partner must sign.

-Corporation, a corporate officer or managing official

must sign-

~Co-owner, each co-owner must sign, continuing as

necessary on an attached sheot-
-Government, any authorized person may sign.

N R

ADDRESS CHANGE REQUESTED

(If address is a P. 0. Box, a physical address must also be

provided

OLo=s LO/Jd‘v: L § VN | lpeldeoov

INDIVIDUAL

DATE

F-lo
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Mike Monroney Aeronautical Center
"Hoipyy, PO, Box 25504
fty 1y Oklghoma City, Oklehoma 73125-0504
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DEPARTHENT OF TRANSPORTATION-FEDERAL AVIATION AownisTRarion O3 {2-2-%0

TRENNIAL ARCRAFT REGISTRATION REPORT W'\/ ﬁ PEB - 0 2004

IRCRAFT REGISTRATION NUMBER | SERIAL NUMBER FAA CODE ISSUANCE DATE
‘ NSZlGE 24-1658 5870219 DECEMBER 16, 2003 |
©make MODEL
HOONEY | 1207
NAME AND ADDRESS OF CERTIFICATE HOLDER GUIDELINES FOR REPORT COMPLETION:

DOERING RUSSELL F Complete ONLY if information is incorrect,

3652 COUNTY ROAD 8 Signature requirements:

CLEAR LAKE XN 55319-9636 ~Individual owner must sign.
| 3 ~Partnership, a general partner must sign.

-Corporatlon a corporate officer or managmg official
must sign-

~Co-owner, each co-owner must sign, continuing as
necessary on an attached sheet-

-Government, any authorized person may sign.

I CANCELLATION OF REGISTRATION REQUESTED: ADDRESS CHANGE REQUESTED
NE (check applicable block, sign, and date) (If address is a P. 0. Box, a physical address must also be
| O 1. Aireraft sold to: (Purchaser's name and address) provided!

3&62 RVER Rokd SE

STREET

(lean LAkE:
eIy

O 2 Aireraft destroyed/serapped

0 3 Aireraft exported to | MN 3i0 UL
O 4 Other, specify ‘ STATE ZIP | \COUNTRY ‘
| {wel request cancellation of reqistration for the above reason. RN

|SIGNATURE TITLE / TITLE DATE

o

INDIVIDUAL
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TO: Civil Aviation Registry AFS-750
Mike Monroney Aeronautical Center
P.0. Box 25504 |
Oklahoma City, Oklahoma 73125-0504
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FORM APPROVED
< OMB No. 2120-0042
3 N N -~ =
UNITED STATES OF AMERICA DEPARTMENT o TRANSFORISNONT ; Z 9 4 2 8_,
FEDERAL AVIATION ADMINISTRATION-MIKE MONROREY A-ERONA'J'“CA!— CENTER
- AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES

REGISTRATION NUMBER 591 6F

AIRCRAFT MANUFACTURER & MODEL

Mooney M20J i< DEC 21 2000
AIRCRAFT SERIAL No.
24-1658

TYPE OF REGISTRATION (Check one box)

FOR FAA USE ONLY

B 1. Individual [J 2. Partnership [ 3. Corporation [ 4. Co-owner [] 5. Govt. [ 8. Non-Citizen

Corporation
NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

Deerxy . Russetlt F
® ™ ’

TELEPHONE NUMBER: (D20) 263 . 16‘—‘—5

ADDRESS (Permanent mailing address for first applicant listed.)

Number and street: 3&52 QD M“‘\! RDQd 8

Rural Route: PO. Box:
CITY

STATE ZIP CODE

Cleor Loldie ML . 55319

CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS-
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
(U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

(I

I'WE CERTIFY:
(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States. .

(For voting trust, give name of trustee: ), of:
CHECK ONE AS APPROPRIATE:

a. [ A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. [ A non-citizen corporation organized and doing business under the laws of (state) _—
iand sald aircraft is based and primarily used in the United States. Records or flight hours are available for
nspection at

{2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: if executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

?NATURE ﬂ; ‘\) TITLE DATE
POsSSeis. F. DOERa g & - Moy 5; o
. DATE

SIGNATURE TITLE

SIGNATURE

BE SIGNED IN INK.

EACH PART OF THIS
APPLICATION MUST

DATE

NOTE Pending receipt of the Cerlificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90) (C052-00-628-9007) Supersedes Previous Edition
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FORM APPROVED

UNITED STATES OF AMERICA

OMB NO. 2120-0042

U.S. DEPARTMENT OF TRANSPORJATIGY Feodfhe AgroN Bnsanogh 4 9 3

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF SI-;I'E' QQLLOF EAE

UNDERSIGNED OWNER(S) OF T

2+

AND BENEFICIAL TITLE OF THE AIRCRAFT DES- K D 2 8 2 8 l'i

CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER N 5216E

AIRCRAFT MANUFACTURER & MODEL

AIRCRAFT SERIAL No.
24-1658

C)ONVEYAHCE RECORDED

=t ot
DoEs THIS A&  pavor T 5°°
HEREBY SELL, GRANT, TRANSFER AND

Vv ' ,
N AND 70 suck ARorArt UNTo: o Lg00 DL e s Beod 9

FOR FAA USE ONLY

E ADDRE
O ITOUALD A CHSE Naie, FIRST NAVE, AND MDDLE NTAL) FEDERAL AVIATION
‘ ADMINISTRATION
o Doevw\g . Ruscel) F.
1
b 352 County Rood 8
bu -
o
« Cleor Loke, MM 55319
2 :
DEALER CERTIFICATE NUMBER
AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREQE
IN TESTIMONY WHEREQOF HAVE SET HAND AND SEAL THIS DAY OF 19
NAME (S) OF SELLLER SIGNATURE (5) TITLE
(TYPED OR PRINTED) {IN INK) (JF EXECUTED {TYPED OR PRINTED)
. FOR GO-OWNSEISS!;IIP. ALL MUST

Sanford Company, Incﬁ_ \_QQ,\_)President

SELLER

(4

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF ﬁm MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC Form 8050-2 (9/92) {NSN 0052-00-629-0003) Supersedes Previous Edition
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o O30 0 D OwNER OFYCORLATERAL >
== EMPRISE BANK ¥

COMMERCIAL
0. o g0y Sanford Company, Inc SECURI
P.O. Box 2970 om; .
Wichita, KS 67201-2970 820 N. Cypress ét. AGREEM ENT
(316) 383-4400 “LENDER" Wichita, XS 67206

. Telephone Ngmber...

Lo

" -.BORROWER . ' R -~ LOCATION OF COLLATERAL

.

Sanford Company, Inc. wherever located [
820 N. Cypress Ct.
Wichita, KS 67206 ~
! - — "’Of’f”s/g'?‘;i}é{‘p
Telephone Number - T . R E C OR Q’E ,:]‘ —

1. SECURITY INTEREST. 'For good and valuable consideration, Owner of Collateral ("Owner") grants to Lendé},iqentjied a}ove a continuing security
interest in the Collateral described below to secure the obligations described in this Agreement. ' in dM nn

o~

2. OBLIGATIONS. The Collateral shall secure the payment and performance of all of Borrower's and Owner's’ pffegbﬁt;'a;j‘q_fu},ure‘, joint and /or several,

direct and indirect, absolute and contingent, express and implied, indebtedness, (including costs of collection, legalfe, ,elgﬁ‘;s? d atornélls’ fees, to the

extent permitted by applicable law, incurred by Lender upon the occurrence of a default under this Agreement, in collecting ‘or €n' oﬂ:i’ﬁé[‘pﬁyment of such

indebtedness, or preserving, protecting or realizing on the Collateral herein), liabilities, obligations and covenants (cumulatively “Obligations") to Lender
including (without limitation) those arising under or pursuant to:

a. this Agreement and the following promissory notes and agreements:

T LOQANT

NOMBER -

INTEREST . PFIINC]PALAMﬁUNT[ . - FUNDING/

RATE ! .- CREDIT EIMIT AGHREEMENT D,
- B - = . . .

b. all other present or future, Obligations of Borrower or Owner to Lender (whether incurred for the same or different purposes than the

foregoing);
c. all amendments, modifications, replacements or substitutions to any of the foregoing; and

d. applicable law.
3. COLLATERAL. The Collateral shall consist of all of the following-described property and Owner’s rights, title and interest in such property whether
now owned or hereafter acquired by Owner and wheresoever located:
All accounts and contract rights including, but not limited to, any accounts and contract rights described on Schedule A attached hereto and
incorporated herein by this reference;
All chattel paper including, but not limited to, any chattel paper described on Schedule A attached hereto and incorporated herein by this
reference; .

All documents including, but not limited to, any docurnents described on Schedule A attached hereto and incorporated herein by this reference;
All equipment, including, but not limited to, any equipment described on Schedule A attached hereto and incorporated herein by this reference;
All fixtures, including, but not limited to, any fixtures located or to be located on the real property described on Schedule B attached hereto and
incorporated herein by this reference; i -

but not limited to, any general intangibles described on Schedule A attached hereto and incorporated herein by

All general intangibles including,
this reference;

All instruments including, but not limited to, any instruments described on Schedule A attached hereto and incorporated herein by this reference;

All inventory including, but not limited to, any inventory described on Schedule A attached hereto and incorporated herein by this reference;

All minerals or the like located on or related to the real property described on Schedule B attached hereto and incorporated herein by this

reference;

All standing timber located on the real property described on Schedule B attached hereto and incorporated herein by this reference;
Other: 002620837072

' - 55.00 09/18/2000

KU O 00 W OO0 OO

The property described on Schedule a
All monies, instruments, and savings, checking or other deposit accounts that are now or in the future in Lender's custody or contro! {(excluding IRA, Keogh,

trust accounts, and deposits subject to tax penalties if so assigned); ) e e —
All accessions, accessories, additions;amendments, attachments, muodifications, replacements and substitutions to any of the above;

All proceeds and products of any of the above;
All policies of insurance pertaining to any of the above as well as any proceeds and unearned premiums pertaining to such policies; and

All books and records pertaining to any of the above. -
4. OWNER'’S TAXPAYER IDENTIFICATION. Owner's social security number or federal taxpayer identification numberis: 48-0768811 .

5. RESIDENCY/LEGAL STATUS. Owner is a resident of the state of: n/a .
Owner is a: _Corporation i duly organized, validly existing and in good standing under the laws of the

state of:____Kansgas .

6. REPRESENTATIONS, WARRANTIES AND COVENANTS: Owner represents, warrants and covenants to Lender that:

a. Owner is and shall remain the sole owner of the Coliateral;

b. Neither Owner nor, to the best of Owner's knowledge, any other party has used, generated, released, discharged, stored, or disposed of any
hazardous waste, toxic substance, or related rmaterial (cumulatively "Hazardous Materials") or transported any Hazardous Materials. Owner shall
not commit or permit such actions to be taken in the future. The term "Hazardous Materials" shall mean any substance, material, or waste which
is or becomes regulated by any governmental authority including, but not limited to, (i) petroleum; (if) asbestos; (iii) polychlorinated biphenyls;
(iv) those substances, materials or wastes designated as a "hazardous substance” pursuant to Section 311 of the Clean Water Act or listed
pursuant to Section 307 of the Clean Water Act or any amendments or replacements to these statutes; (v) those substances, materials or wastes
defined as a "hazardous waste" pursuant to Section 1004 of the Resource Conservation and Recovery Act ar any amendments or replacements
to that statute; or (vi) those substances, materials or wastes defined as a “hazardous substance" pursuant to Section 101 of the Comprehensive

Environmental Response, Compensation and Liability Act, or any.amendments or replacements to that statute;
B e M M /’/‘ﬁb Page 1.of 4 )'ﬂ)@ Initials
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(c) Owner’s chief executive office, chief place of business, office where its business records are located, or residence is the addrez¥ idensifizd
above. Owner's other executive offices, places of business, locations of its business records, or domiciles are described on Schedule C attached
hgn;ieto and incorporated herein by this reference. Owner shall immediately advise Lender in writing of any change in or addition to the foregoing
addresses;

{d) Owner shall not become a party to any restructuring of its form of business or participate in any consolidation, merger, liquidation or dissolution
without providing Lender with thirty (30) or more days' prior written notice of such change; ’

(e) Or\‘Nner shall notify Lender of the nature of any intended change of Owner's name, or the use of any trade name, and the effective cga of such
change; , N ’ -

(f) The Coliateral is and shall at all times remain free of all tax and other liens, security interests, encumbrances and cfaims of any kind except for
those belonging to Lender and those described on Schedule D attached hereto and incorporated herein by this reference. Without waiving the
event of default as a result thereof, Owner shall take any action and execute any document needed to discharge the foregoing liens, security
interests, encumbrances and claims; . )

(g) Owner shall defend the Collateral against all claims and demands of all persons at any time claiming any interest therein;

(h) All of the goods, fixtures, minerals or the like, and standing timber constituting the Collateral is and shall be located at Owner’s executive offices,
places of business, residence and domiciles specifically described In this Agreement. Owner shali not change the location of any Collateral
without the prior written consent of Lender;

(i) Owner shall provide Lender with possession of all chattel paper and instruments constituting the Collateral, and Owner shall promptly mark all
chattel paper, instruments, and documents constituting the Collateral to show that the same are subject to Lender's security interest;

) Al of Owner's accounts or contract rights; chattel paper; documents; general intangibles; instruments; and federal, state, county, and municipal
government and other permits and licenses; trusts, liens, contracts, leases, and agreements constituting the Collateral are and shall be valid,
genuine and legally enforceable obligations and rights belonging to Owner against one or more third parties and not subject to any claim,
defense, set-off or counterclaim of any kind;

(k) Owner shall not amend, modify, replace, or substitute any account or contract right; chattel paper; document; general intangible; or instrument
constituting the Collateral without the prior written consent of Lender;

() Owner has the right and is duly authorized to enter into and perform its obligations under this Agreerment. Owner’s execution and performance
of these obligations do not and shall not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement
which may now or hereatfter be binding on Owner;

(m) No action or proceeding is pending against Owner which might result in any material or adverse change in its business operations or financial
condition or materially affect the Collateral;

{n) Owner has not violated and shall not violate any applicable tederal, state, county or municipal statute, regulation or ordinance (including but not
Iimlited to those governing Hazardous Materials) which may materially and adversely affect its business operations or financial condition or the
Collateral;

(0) Owner shall, upon Lender's request, deposit all proceeds of the Collateral into an account or accounts maintained by Owner or Lender at
Lender's institution; and .

(P) This Agreement and the obligations described in this Agreement are executed and incurred for business and not consumer purposes.

7. SALE OF COLLATERAL. Owner shall not assign, convey, lease, sell or transfer any of the Colilateral to any third party without the prior written
consent of Lender except for sales of inventory to buyers in the ordinary course of business.

8. FINANCING STATEMENTS AND OTHER DOCUMENTS. Owner shall take all actions and execute all documents required by Lender to attach,
perfect and maintain Lender’s security interest in the Collateral and.establish and maintain Lender’s right to receive the payment of the proceeds of the
Collateral including, but not limited to, executing any financing statements, fixture filings, continuation statements, notices of security interest and other
documents required by the Uniform Commercial Code and other applicable faw. Owner shall pay the costs of filing such documents in all offices wherever
filing or recording is deemed by Lender to be necessary or desirable. Lender shall be entitled to perfect its security interest in the Collateral by filing
carbon, photographic or other reproductions of the aforementioned documents with any authority required by the Uniform Commercial Code or other
applicable law. Lender may execute and file any financing statements, as well as extensions, renewals and amendments of financing statements in such
form as Lender may require to perfect and maintain perfection of any security interest granted in this Agreement.

o. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Owner hereby authorizes Lender to contact any third party and make any inquiry pertaining
to Owner's financial condition or the Collateral. In addition, Lender is authorized to provide oral or written notice of its security interest in the Collateral to
any third party.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTIES. Lender shall be entitled to notify, and upon the request of Lender, Owner shall notify
any account debtor or other third party (including, but not lirnited to, insurance companies) to pay any indebtedness or obligation owing to Owner and
constituting the Collateral (cumulatively "Indebtedness") to Lender whether or not a default exists under this Agreement. Owner shall diligently collect the
Indebtedness owing to Owner from its account debtors and other third parties until the giving of such notification. In the event that Owner possesses or
receives possession of any instruments or other remittances with respect to the Indebtedness following the giving of such notification or if the instruments
or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance proceeds, Owner shall hold such instruments and
other remittances in trust for Lender apart from its other property, endorse the instruments and other remittances to Lender, and immediately provide
Lender with possession of the instruments and other remittances. ender shall be entitled, but not required, to collect (by legal proceedings or otherwise),
extend the time for payment, compromise, exchange or release any obligor or collateral upon, or otherwise settle any of the Indebtedness whether or not
an event of default exists under this Agreement. Lender shall not be liable to Owner for any action, error, mistake, omission or delay pertaining to the
actions described in this paragraph or any damages resulting therefrom.

11. POWER OF ATTORNEY. Owner hereby appoints Lender as its attorney-in-fact to endorse Owner’s name on all instruments and other remittances
payable to Owner with respect to the Indebtedness or other documents pertaining to Lender’s actions in connection with the Indebtedness. In addition,
Lender shall be entitled, but not required, to perform any action or execute any document required to be taken or executed by Owner under this
Agreement. Lender's performance of such action or execution of such documents shall not relieve Owner from any obligation or cure any default under
this Agreement. The powers of attorney described in this paragraph are coupled with an interest and are irrevocable.

12. USE AND MAINTENANCE OF COLLATERAL. Owner shall use the Collateral solely in the ordinary course of its business, for the usual purposes
intended by the manufacturer (if applicable), with due care, and in compliance with the laws, ordinances, regulations, requirements and rules of all federal,
state, county and municipal authorities including environmental laws and regulations and insurance policies. Owner shall not make any alterations,
additions or improvermnents to the Collateral without the prior written consent of Lender. without limiting the foregoing, all alterations, additions and
improvements made to the Collateral shall be subject to the security interest belonging to Lender, shall not be removed without the prior written consent of
Lender, and shall be made at Owner’s sole expense. Owner shall take all actions and make any repairs or replacements needed to maintain the Collateral
in good condition and working order. .

13. LOSS OR DAMAGE. Owner shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage”) to all or any part of
the Collateral. In the event of any Loss or Damage, Owner will either restore the Collateral to its previous condition, replace the Collateral with similar
property acceptable to Lender in its sole discretion, or pay or cause to be paid to Lender the decrease in the fair market value of the affected Collateral.

14. INSURANCE. The Collateral will be kept insured for its full value against ali hazards including loss or damage caused by fire, collision, theft or
other casualty. If the Collateral consists of a motor vehicle, Owner will obtain comprehensive and collision coverage in amounts at least equal to the actual
cash value of the vehicle with deductibles not to exceed $ n/a_ . Owner may obtain insurance on the Collateral from such companies as are
acceptable to Lender in its sole discretion. The insurance policies shall require the insurance company to provide Lender with at least thirty (30) days*
written notice before such policies are altered or cancelled in any manner. The insurance policies shall name Lender as a loss payee and provide that no
act or omission of Owner or any other person shall affect the right of Lender to be paid the insurance proceeds pertalning to the loss or damage of the
Coilateral. In the event Owner fails to acquire or maintain insurance, Lender (after providing notice as may be required by law) may in its discretion
procure appropriate insurance coverage upon the Collateral and charge the insurance cost as an advance of principal under the promissory note. Owner
shali furnish Lender with evidence of insurance indicating the required coverage. Lender may act as attorney-in-fact for Owner in making and settling
claims under insurance policies, cancelling any policy or endorsing Owner's name on any draft or negotiable instrument drawn by any insurer.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Owner’s obligations with respect to the Collateral
under any circumstances. Owner shall immediately provide Lender with written notice of and indemnify and hold Lender and its shareholders, directors,
officers, employees and agents harmless from all claims, damages, liabilities (including attorneys' fees and legal expenses to the extent permitted by
applicable law), causes of action, actions, suits and other legal proceedings (cumulatively "Claims") ert_a'nri‘m W business operations or the Collateral
including, but not limited to, those arising from Lender's performance of Owner's obligations with r 'beé} o't )e,r;?ollg‘t?ral. Owner, upon the request of
Lender, shall hire legal counsel to defend Lender from such Claims, and pay the attorneys' fees, le;g,é_ﬂﬁkﬁehse's arid bfher costs to the extent permitted by
applicable law, incurred in connection therewith. In the alternative, Lender shall be entitled to employ its own legal counsel to defend such Claims at

Owner's cost. g Wy 81 4315 00,

16. TAXES AND ASSESSMENTS. Owner shall execute and file all tax returns and pay all szes, licenses, fees and assessnents relating to its business

operations and the Collateral (including, but not limited to, income taxes, personal property taxes \Qliihl;\‘o,ldiqg Zaze-s_,ﬁ*éléls_t&ﬂéé, use taxes, exclse taxes
and workers' compensation premiums) in a timely manner. B HO1L Yo% &7 azait 4
g 4 PILIM

17. INSPECTION OF COLLATERAL AND BOOKS AND RECORDS. Owner shall allow Lender or its agents to examine, inspect and make abstracts
and coples of the Collateral and Owner's books and records pertaining to Owner’s business operations and financial condition or the Collateral during
normal business hours. Owner shall provide any assistance required by Lender for these purposes. All of the signatures and information pertaining to the
Collateral or contained in the books and records shall be genuine, true, accurate and complete in all respects. Owner shalb note the existence of Lender's

security interest in its books and records pertaining to the Collateral. @ t ~
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“118. DEFAULT. Owner shall be in dé’@ult gﬁde{}lis @reerg]ant i:ﬁhe g\}ent {l?at O»!lner,gorro%r or any guarantor:

(a) fails to make any payment under this Agreement or any other indebtedness to Lender when due;

© (b) fails to perform any obligation or breaches any warranty or covenant to Lender contained in this Agreement or any other present or future,
written or oral, agreement regarding this or any other indebtedness to Lender;

(c) provides or causes any false or misleading signature or representation to be provided to Lender; 5 ) .

(d) allows the Collateral to be destroyed, lost or stolen, damaged in any material respect, or subjected to seizure or confiscation; &é._./

(e) seeks to revoke, terminate or otherwise liniit its liability under any continuing guaranty; ’ : h
permits the entry or service of any garnishment, judgment, tax levy, attachment or lien against Owner, any guarantor, or any of thelr_ property;
(9) dies, becomes legally incompetent, is dissolved or terminated, ceases to operate its business, becomes insolvent, makes an assignment for

the benefit of creditors, or becomes the subject of any bankruptcy, insolvency or debtor rehabilitation proceeding; ° o

(h) allows the Collateral to be used by anyone to transport or store goods, the possession, transportation, or use of which, is illegal; or
(i) ocauses Lender to deem itself insecure for any reason. . >

19. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Agreement, Lender shall be entitled to exercise one or more of the following
remedies without notice or demand (except as required by law): :

(a) to declare the Obligations immediately due and payable in full;

(b) to collect the outstanding Obligations with or without resorting to judicial process; R

(c) to change Owner's malling address, open Owner’s mail, and retain any instruments or other remittances constituting the Collateral contained
therein;

(d) to take possession of any Collateral in any manner permitted by law; .

(e) to apply for and obtain, without notice and upon ex parte application, the appointment of a receiver for the Collateral without regard to Owner’s
financial condition or solvency, the adequacy of the Collateral to secure the payment or performance of the obligations, or the existence of any
waste to the Collateral;

(f) to require Owner to deliver and make available to Lender any Collateral at a place reasonably convenient to Owner and Lender; .

(9) to sell, lease or otherwise dispose of any Collateral and collect any deficiency balance with or without resorting to legal process (if notice to
Borrower of the intended disposition of the Collateral is required by law, five (5) days notice shall constitute reasonable notification);

(h) to set-off Owner’s obligations against any amounts due to Owner including, but not limited to, monies, instruments, and deposit accounts
maintalned with Lender; and

(i) to exercise all other rights available to Lender under any other written agreement or anlicable law.

Lender's rights are cumulative and may be exercised together, seéparately, and in any order. If notice to Owner of intended disposition of Collateral is
required by law, five (5) days’ notice shall constitute reasonable natification. In the event that Lender institutes an action to recover any Collateral or seeks
recovery of any Collateral by way of a prejudgment remedy in an action against Owner, Owner waives the posting of any bond which might otherwise be
required. Lender's remedies under this paragraph are in addition to those available at common law, such as setoff.

20. WAIVER OF JURY TRIAL. LENDER AND OWNER HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE RIGHT EITHER
MAY HAVE TO A TRIAL BY JURY IN RESPECT TO ANY LITIGATION BASED ON, OR ARISING OUT OF, UNDER OR IN CONJUNCTION WITH THE
PROMISSORY NOTE, THIS AGREEMENT AND ANY OTHER AGREEMENT CONTEMPLATED TO BE EXECUTED IN CONJUNCTION HEREWITH OR
THEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF EITHER
PARTY. THIS PROVISION IS A MATERIAL INDUCEMENT FOR LENDER MAKING THE LOAN EVIDENCED BY THE PROMISSORY NOTE.

21. APPLICATION OF PAYMENTS. Whether or not a default has occurred under this Agreement, all payments made by or on behalf of Owner and all
credits due to Owner from the disposition of the Collateral or otherwise may be applied against the amounts paid by Lender (including attorneys’ fees and
legal expenses fo the extent permitted by applicable law)-in connection with the exercise of its rights or remedies described in this Agreement and any
interest thereon and then to the payment of the remaining Obligations in whatever order Lender chooses.

22, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Owner shall reimburse Lender for all amounts (including attorneys' fees and legal
expenses) expended by Lender in the performance of any action required to be taken by Owner or the exercise of any right or remedy belonging to Lender
under this Agreement, together with interest thereon at the lower of the highest rate described in any promissory note or credit agreement executed by
Borrower or Owner or the highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be included in the
definition of Obligations, shall be secured by the Collateral identified in this Agreement and shall be payable upon demand.

23. ASSIGNMENT. Owner shall not be entitled to assign any of its rights, remedies or obligations described in this Agreement without the prior written
consent of Lender. Consent may be withheld by Lender in its sole discretion. Lender shall be entitled to assign some or all of its rights and remedies
described in this Agreement without notice to or the prior consent of Owner in any manner.

24. MODIFICATION AND WAIVER. The modification or waiver of any of Owner's Obligations or Lender's rights under this Agreement must be
contained in a writing signed by Lender. Lender may perform any of Owner’s Obligations or delay or fail to exercise any of its rights without causing a
waiver of those Obligations or rights. A waiver on one occasion shall not constitute a waiver on any other occasion. Owner's Obligations under this
Agreement shall not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the obligations belonging to any
Owner or third party or any of its rights against any Owner, third party or collateral.

25. SUCCESSORS AND ASSIGNS. This Agreement shall be binding upon and inure to the benefit of Owner and Lender and their respective
successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

26. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent to the parties at the addresses
described in this Agreement or such other address as the parties may designate in writing from time to time.

27. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the Agreement shall remain valid.

28. APPLICABLE LAW. This Agreement shall be governed by the laws of the state identified in Lender's address. Owner consents to the jurisdiction
and venue of any court located in the state indicated in Lender’s address in the event of any legal proceeding under this Agreement.

29. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy under this Agreement,
Owner agrees to pay Lender’s attorneys’ fees to the extent permitted by applicable law, and collection costs (subject to any restrictions imposed by law).

30. MISCELLANEOUS. This Agreement’is executed for commercial purposes. Owner shall supply information regarding Owner's business ‘operations
and financial condition or the Collateral in the form and manner requested by Lender. All information furnished by Owner to Lender shall be true, accurate
and complete in all respects. Owner and Lender agree that time is of the essence. Owner waives presentment, demand for payment, notice of dishonor
and protest except as required by law. All references to Owner in this Agreement shall include all parties signing below except Lender. If there is more
than one Owner, their obligations shall be joint and several. This Agreement shall remain in full force and eftect until Lender provides Owner with written
notice of termination. This Agreement and any related documents represent the complete and integrated understanding between Owner and Lender
pertaining to the terms and conditions of those documents. - .

31. ADDITIONAL TERMS:

Owner acknowlea'geé that Owner has read; a;aerstands, and agrees to the terms and conditions of this Agreement.

Dated: SEPTEMBER 5, 2000

OWNER: gone any, Inc: , - OWNER:

BY: X BY: ‘ ] ‘
TITLE; _President o * TITLE: R
OWNER: X . OWNER:

BY: ) " BY:

TITLE: - TITLE:

LENDER:

TITLE: _Sxr.Vice Presgident

LP-KS208 ©@FormAtion Technologies, Inc. (10/03/94) (800) 937-3799 Page 3 of4




1988 Mooney M20J,N5216E,S/N 24-1658 with all avionics equipment, engine
propeller(s), logbooks and documents.

. SCHEBULE G

Inc. (10/03/94) (800) 837-3799
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FORM APPROVED
OMB No. 2120-0042

- N 0.0 N 0 0N Qg n | 7 2

UNITED STATES OF AMERICA DEFARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMIMISTRATION-MIKE MONRONEY AERONAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

REGISTRATION NUMBER N 5X&16 = %— OCT 0 4 2000

AIRCRAFT MANUFACTURER & MODEL

oo NE"I/ NIROY 2S5/

AIRCRAFT SERIAL No.

24 - &5 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one box}

.. . - » Non-Citizen
(3 1. Individual [ 2. Partnership ‘MS. Corporation [] 4. Co-owner [_] 6. Gov't. [] 8. Corporation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle . initial.)

o SAN F0RD C:'O/%A/“% TN

TELEPHONE NUMBER: { )

ADDRESS (Permanent mailing address for first applicant listed.)

Number and street: 8;\@ N" C’O//FRE—gs C.@L(fQT—'

Rural Route: PO. Box:

STATE ZIP CODE

w[ e Nr 7R AN SHS LT20 &

CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and f or imprisonment
{U.S. Code, Title 18, Sec. 1001).

. CERTIFICATION

WE CERTIFY:

{1} That the above aircraft is owned by the undersigned applicant. who is a citizen {including corporations)
of the United States.

(For voting trust, give name of trustee: ). or:
CHECK ONE AS APPROPRIATE:
a. ] A resident alien, with alien reqgistration (Form 1-151 or Form 1-551) No.

b. [] A non-citizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primarily used in the United States. Records or flight hours are available for
Inspection at

{2) That the aircraft is not registered under the laws of any fo}eign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.
TYPE OR PRINT NAME BELOW SIGNATURE

h)

Y PN/ (Prosilbd ot

SIGNATIJRE L TIILE DATE

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK

s

OTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 9¢
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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: FORM APPROVED

UNITED STATES OF AMERICA o . OMB NO. 2120-0042
0‘}4 \F /8

U.S: DEPARTMENT, OF TRANSPORTATION FED é;L AVGHON Qmms‘nm
oy AIRGIAFTBILDOF J 8 P
FOR AND IN CONSIDERATION OF $1 .00 OVGTHE
- UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- ‘ 024/.,/
CRIBED AS FOLLOWS: 0&,,}/(_
UNITED STATES 2 % -
| REGISTRATION NUMBER N 5216E {3 A Q;,‘},é gt =
AIRCRAFT MANUFACTURER & MODEL {]57 Ay
Mooney M20J l/ 7
AIRCRAFT SERIAL No. FE JO
24-1658 AERAL 11 W ap
DOES THIS DAY OF 19 NIST 1A Tp,
HEREBY SELL, GRANT, TRANSFER AND Rd T/O
DELIVER ALL RIGHTS, TITLE, AND INTERESTS N
IN AND TO SUCH AIRCRAFT UNTO: Do Not Write In This Block
FOR-FAA USE ONLY

NAME AND ADDRESS
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL)

Sanford Company, Inc
820 N. Cypress Court
Wichita, Kansas 67206

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOE

IN TESTIMONY WHEREQOF HAVE SET HAND AND SEAL THIS DAY OF 19
NAME (S) OF SELLER SIGNATURE (S) TITLE
. (TYPED OR PRINTED) (IN R4} (IF EXECUTED (TYPED OR PRINTED)
FOR CO-OWNERSHIP, ALL MUST
SIGN)

Toel W. Hoium M.// ﬂ4

Michael J. Holte'/@é/ﬂbzm

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.} 00262 ris)

£5.00 09/18/2000

SELLER

ORIGINAL: TO FAA
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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DEPARTMENT OF TRANSPORTATION
"FEDERAL AVIATIONADMINISTRATION ) 0 (3 0 () 0 [ovERoH 0002 7 @
i t 1

THIS FORM SERVES TWO PURPOSES -
PART | acknowledges the recording of a security conveyance covering the collateral shown.
PART Il is a suggested form of release which may be used to release the collateral from

23—/

the terms of the conveyance ol ANCE
PART | CONVEYANCE RECORDATION NOTICE 8(% ‘: AR :‘ £
NAME (last name first) OF DEBTOR Oer U |7 10 M 00
HOIUM, JOEL W ¢ \
HOLTE, MICHAEL J. FEDERAL \I\AT!(:4
NAME and ADDRESS OF SECURED PARTY/ASSIGNEE 05 \,ﬂ> ADMINISTRATIO

. O
MBNA Consumer Services, Inc.
1100 N. King Street
Wilmington, DE 19884-1115
Mailstop 1115

Do Not Write In This Block

NAME OF SECURED PARTY'S ASSIGNOR (if assigned) FOR FAA USE ONLY
MBNA America Bank (Delaware)
FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER  |AIRCRAFT MFR (BUILDER and MODEL
N5216E 24-1658 Mooney M20J
ENGINE MFR and MODEL
PROPELLER MFR and MODEL PROPELLER SERIAL NUMBER(S)
THE SECURITY CONVEYANCE DATED - 3/2/00 COVERING THE ABOVE COLLATERAL WAS RECORDED BY
THE CIVIL AVIATION REGISTRY ON 4/25/00 AS CONVEYANCE NUMBER HH025468

LEGAL INSTRUMENTS EXAMINER

PART Il - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation

Registry when terms of the conveyance have been satisfied. See below for additional information.

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF THE NOTE
OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE DESCRIBED

COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE CONVEYANCE. ANY TITLE RETAINED IN THE

COLLATERAL BY

THE CONVEYANCE IS HEREBY SOLD, GRANTED TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE
CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED:; PROVIDED, THAT

NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE. L

and the regulations issued thereunder. In addition to those
requirements, the form used by the security holder should be
drafted in accordance with the pertinent provisions of local
statutes and other applicable federal statutes. This form may

DATE OF RELEASE: 8/31/00
This form is only intended to be a suggested form of release, MBNA Consumer Services, Inc.
which meets the recording of the Federal Aviation Act of 1958, (Name of security holder)

be reproduced. There is no fee for recording a release. Send / 4
to FAA Aircraft Registry, P.O. Box 25504, Oklahoma City, (A person signing for a corpo

ACKNOWLEDGEMENT (If Required by Applicable Local Law)

r 44

tion must be a
Oklahoma 73125. corporate officer or hold a manager position and
must show his title. A person signing for another
should see parts 47 and 49 of the Federal Aviation
Regulations (14 CFR)).

AC Form 8050-41 (11/85) (NSN 0052-00-543-9001)
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U.S,DEPARTMENT OF TRANSPERTATIO _ FORM APPROVED q

-FEDERAL AVIATION ADMINISTRATION WU 000 0t 4 ofd noQraoioon - 0 Q0 {
THIS FORM SERVES TWO PURPOSES

PART I acknowledges the recorgling &f'a security conveyance covering the collateral shown. : - 6 ) e ";‘3&'
PART 1I is a suggested form of release which may be used to release the collateral from (p\, ¢ .
the terms of the conveyance. HO 99 9 {3" 7%
PART I CONVEYANCE RECORDATION NOTICE ? & g

NAME (last name first) OF DEBTOR < ' o

&p\/\ﬂ/\\o M’ e

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE GOUVEYANCE RECORDED

REEN TREE FINANCIAL SERVICING CORPORATION .
Smcgm GR%HJP © VIENG© SEE RECORDED CONVEYARKE
345 ST PETERS ST STE 1000 D254 3 A AG 8 AM 10
STPAUL,MN 55102 mm’# s 1S 03

e 3 EDERAL AVIATION
. ADMINISTRATION
NAME OF SECURED PARTY'S ASSIGNOR (if assigned) Do Not Write In This Block
_ FORFAAUSEONLY

FAA REGISTRATION NUMBER ) AIRCRAFT SERIAL NUMBER AIRCRAFT MFR. (BUILDER) and MODEL

N SarLE Y- o3¢ Neoren 20T
ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S)

aa—I

PROPELLER MFR. and MODEL PROPELLER SERIAL NUMBER(S)
THE SECURITY CONVEYANCE DATED “) - / é - €?/ COVERING THE ABOVE COLLATERAL WAS RECORDED BY

THE CIVIL AVIATION REGISTRY ON % - Z’ - q(S’ AS CONVEYANCE NUMBER y\/ O 9 3 7¢j

<
Marsha Knight% W

LEGAL INSTRUMENTS EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when terms of
the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF THE NOTE OR
OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE DESCRIBED COLLATERAL
AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE CONVEYANCE. ANY TITLE RETAINED IN THE
COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE
CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO
EXPRESS WARRANTY IS GIVEN NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

DATE OF RELEASE: (g~ ’1{\- aYe!
This form is only intended to be a suggested-form of release, which .

meets the recording requirements of the Federal Aviation Act of \ qar.

1958, and the regulations issned thereunder. In addition to these ame of security holder’
requirements, the form used by the security holder should be drafted

in accordance with the pertinent provisions of local statutes and SIGNATURE (In Ink) ( ’ ;uJ;h—Q
other applicable federal statutes. This form may be reproduced. C

There is no feé for recording a release. ‘Send to Aircraft Registra- "TITLE ’Pdr St Q¢ \& N\QX\OLOOQ

tion Branch, P.O. Box 25504, Oklahoma City, Oklahoma 73125.

(A person signing for a corporation must be a corporate officer or hold a managerial
position and must show his title. A person signing for another should see parts 47
and 49 of the Federal Aviation Regulations (14 CFR)).

ACKNOWLEDGMENT (If Required By Applicable Local Law):

AC Form 805041 (2/96) (NSN 0052-00-543-9001)
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"MBNA AMERICA BANK, N.A.

1100 N. King St. Mailstop 1514 Aaspem s iaE
Wilimington, DE 19884-0001 AIRCRAFT SECUi'\‘fTY AGRESMENT CHATTEL
i UV i

THIS MORTGAGE AND SECURITY AGREEMENT (“Agreement”), made on this Second day of March, 2000 between JOEL

W. HOIUM, MICHAEL J. HOLTE whose address is 516 18TH ST N, BENSON, MN 562@58('}13"‘3”{012)5 amﬂ}@l\@ Ab@rica Bank,
N.A., a national banking association, 1100 N. King St., Mailstop 1112, Wilmington, DE 19884- 0001("Bank")

WITNESSETH: That Debtor is indebted to Bank evidenced by a certain Installment Loah Agree}nent’ and, 1f apphcab]e Truth in
Lending Disclosure (hereinafter "Note™) from Debtor to Bank, of even date, and in order to secureithe payment of tHeéJ$dme and for the
other purposes herein set forth, and in consideration of said indebtedness and for other good and valuable consideration, Debtor does hereby
grant unto Bank a Security Interest in and does hereby bargain, sell and mortgage to Bank the Aircraft hereinafter described and the engines,
accessories, appliances, motors, appurtenances, accessions, attachments, parts and equipment now and hereafter installed therein or used in
connection therewith or which may be substituted therefor or added thereto (collectively herein, the "Aircraft"), more particularly described

as follows:
Manufacturer Model Serial No. New/Used | FAA No.
MOONEY M20J 24-1658 USED N5216E
Avionics:
Engine Manufacturer Engine Serial No. Propeller Manufacturer Propeller Serial No.
Zg tomin
Said Aircraft will be permanently based at the following airfield: SENSoV/ | mn, Abercleen <.0.

This Mortgage and Security Interest in said Aircraft is being granted in order to secure the payment of: (1) the Note; (2) all costs and
expenses incurred in the collection of same and enforcement of Bank's rights hereunder; (3) all future advances made by Bank for taxes,
levies, insurance and repairs to or maintenance of said Aircraft; (4) all money heretofore or hereafter advanced by Bank to or for the account
of Debtor, and all present or future, direct or contingent liabilities of Debtor to Bank of any nature whatsoever; and (5) such interest on the
foregoing as may be payable to Bank.

Debtor shall be entitled to possession of the Aircraft and to use and enjoy the same subject to the terms of this Agreement and the Note until
default hereunder. Upon performance by Debtor of all obligations of Debtor to Bank, and payment of all sums owing by Debtor to Bank,
then this conveyance shall be void, otherwise to remain in full force and effect.

DEBTOR AGREES THAT THE ADDITIONAL TERMS HEREOF ARE HEREBY MADE A PART HEREOF AND ARE FULLY
BINDING UPON DEBTOR.

The rights and privileges of Bank under this Agreement shall inure to the benefit of its successors and assigns. The obligations and
agreements of Debtor contained in this Agreement are joint and several if Debtor is more than one, and shall bind Debtor's executors,
personal representatives, heirs, successors and assigns. As used herein, the singular shall include the plural as the context may require.

DEBTOR UNDERSTANDS AND AGREES THAT IF HE FAILS TO MAKE PAYMENT OF ANY INSTALLMENT OR OTHER
SUM PAYABLE BY HIM, OR IF HE OTHERWISE DEFA S, THAT BANK MAY REPOSSESS AND TAKE BACK THE
AIRCRAFT, WITH OR WITHOUT LEGAL PROCESS OR CO lﬁROCEDURE

WITNESS the signature and seal of Debtor.

4’6}9
4 2 @
STATEOF_ /20 COUNTY OF BQE'FQOR%EZ Q \\4/ Z/ /4/ """ (Scal)

SIGNED AND SWORN TO (OR AFFIRMED) . HOIUM, CO-CGWNER

ON @, BY@gzﬁzMu /?@

My commission expires %%/( % (Seal)
NOTARY PUBLIC éééé ég MICHAEL J. #CO-OWNER

A 8. DoSCHER
Wy Comm. Exgins Jun, 31, 2008 000831515734

P

5 8 5.00 03/23/2000
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ADDITIONAL TERMS AND CONDITIONS

1. No transfer, renewal, extension or assignment of this contract or any interest thereunder, and no loss, damage or
destruction of the Aircraft shall release Debtor from his obligation hereunder.

2. Debtor covenants, warrants, represents and agrees that: (a) he is the absolute owner of the legal and beneficial title to
said Aircraft and in possession thereof and the same is free and clear of all liens, encumbrances, and adverse claims; (b) he is a
citizen of the United States of America; (c) he will use the Aircraft at all times, in accordance with the laws, rules, regulations,
directives and ordinances of the United States, the several states, municipalities and agencies thereof; (d) the Aircraft will be used
only for the purposes and in the manner set forth in the insurance covering said Aircraft; (e) the Aircraft will not be flown or
removed outside of the continental United States without Bank's prior written permission; (f) he will keep safely and use carefully
the Aircraft and not sell, encumber, assign or dispose of same, or any interest therein, or any part thereof; or suffer or permit any
change, lien or encumbrances thereupon, and will not lease or rent the same except with the prior written consent of Bank; (g) the
Aircraft will be operated at all times by a currently certified pilot having not less than the minimum qualifications for operating
such Aircraft require by said insurance; (h) the home airport of the Aircraft shall be as identified on the face hereof, which home
airport will not be changed without the prior written consent of Bank; that the Aircraft will at all times be maintained in air-worthy
condition in accordance with the requirements as set from time to time by the Federal Aviation Agency or any other governmental
authority and at all times shall be registered for flight in accordance with the requirements of such Agency or other governmental
authority; (i) Debtor will pay all taxes, assessments and charges imposed by any national, state, municipal or other public or airport
authority on the Aircraft or on its use or for its storage; (j) Debtor will, at Debtor's own expense, maintain in force insurance on
the Aircraft with an insurance company licensed to provide the required coverage and with Bank listed as additional insured and
loss payee, to continuously insure, at all times, against loss by fire, theft, explosion, crash and other such hazards, and will deliver
the policy or policies to Bank with mortgagee or lender’s loss payee endorsements thereto providing for payment to Bank of the
proceeds of such insurance (including any refund of unearned or returned premiums). The amount of insurance must be at least
equal to the lesser of the outstanding balance under the Note or the actual value of the Aircraft. In the event Debtor fails to provide
the required insurance, or pay all premiums thereon when due, Bank may, but shall not be obligated to, procure such insurance and
pay the premiums at Debtor's expense. The charge for insurance will be added to the debt secured hereby and will earn interest at
the same rate as the debt. Bank has the option to either reschedule the loan for the remaining term of the policy or for the
remaining term of the loan, thus increasing the monthly payment to incorporate the amount of the insurance premium plus the
finance charges on the premium, or require a lump sum payment at the end of the loan term. Debtor agrees that the amount and
type of insurance purchased by Bank is within Bank's sole discretion. Debtor appoints Bank as Debtor’s attorney-in-fact to endorse
any draft or check payable to Debtor in order to collect returned or unearned premiums of the proceeds of insurance; (k) Debtor
will not use or permit the Aircraft to be used contrary to any law relating to intoxicating liquors, narcotics or contraband of any
kind, and will conform with all laws governing aircraft.

3. Time is of the essence of this Agreement. Debtor agrees, in the event of default, enforcement and/or collection, to pay
all court costs and costs of collection incurred by Bank and to pay a reasonable attorney's fee if Bank refers this Agreement and/or
the Note for collection to an attorney not a salaried employee of Bank. Collection costs and expenses shall include all actual and
reasonable costs incurred by Bank to enforce and collect any amount due and payable hereunder, as well as all actual and
reasonable acts of retaking, maintaining, repairing, rehabilitating, storing and selling the Aircraft, to the extent their assessment
may be permitted by law. Delivery of the Aircraft to Bank upon default shall not relieve Debtor of Debtor's obligation to satisfy
any deficiency which may arise upon subsequent sale or other disposition of the Aircraft by Bank.

4. In the event Debtor defaults in any payment due hereunder, or fails to comply with any of the terms or conditions
hereof or otherwise breaches his agreements hereunder, or if a proceeding in bankruptcy, receivership or insolvency be instituted by
or against Debtor or his property, or if Debtor makes an assignment for the benefit of creditors, or if Debtor fails to maintain
insurance as herein required, or in the event of death of any individual Debtor, then in any such event, the entire unpaid balance of
the indebtedness of Debtor to Bank hereby secured shall become due and payable forthwith at Bank's election, and Bank or Bank's
duly authorized representative may without notice or demand take possession of the Aircraft and all engines, equipment,
instruments, and accessories thereon which shall be considered a component part thereof, as well as any other goods therein, such
other goods to be held at Debtor's risk without liability therefor on the part of Bank. In order to effect such repossession, Bank or
Bank's representative may in a lawful manner enter upon the premises where such Aircraft may be located, and while repossessing
said Aircraft or removing it from the point of repossession to a place of storage, Bank may, if permitted by law, use any of
Debtor's licenses in respect thereto. In the event of such repossession, Bank may sell such Aircraft at public or private sale, and
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Bank shall have the right at any public sale to purchase the Aircraft. The proceeds of any resale of said Aircraft, made either as
provided for herein or as required in accordance with applicable law, shall be applied: (1) to the actual and reasonable cost of the
sale; (2) to the actual and reasonable cost of retaking and storage, plus attorney's fees and costs to the extent provided for herein;
and (3) to the unpaid balance owing under this Agreement. Any balance remaining shall be paid to Debtor or as otherwise provided
by law, and if a deficiency arises Debtor shall be liable for said deficiency and hereby agrees to pay the same. Further in the event
of default, Bank shall have such other rights and remedies as are provided and permitted by law.

5. Any waiver by Bank of any of its rights hereunder shall not be construed as a waiver with respect to other or
subsequent defaults. Any failure to exercise or delay in exercising any rights provided in this Agreement shall not be a waiver by
Bank of its rights. No waiver of any of Bank's rights shall be deemed to apply to any of the other such rights that Bank has under
the Agreement nor shall any waiver be effective unless in writing and signed by Bank. By accepting partial payment of any
amount(s) due under this Agreement and/or Note, Bank shall not be deemed to waive the right either to require prompt payment
when due of all other amounts due and payable, or to exercise any rights and remedies available to it to collect all amounts due and
payable under this Agreement. Each and every power given to Bank herein shall be cumulative and in addition to all powers or
remedies now or hereafter existing in equity, at law or by statute, and may be exercised as often as may be deemed necessary by
Bank.

6. Bank shall give Debtor notice of the time and place of any public sale or notice of the time after which any private sale
is to be made by mailing such notice, postage prepaid, to Debtor at the address shown on the front side of this Agreement, or to his
last known address. If Bank shall remedy a default of Debtor in order to protect Bank's interest, and such remedy shall not be
sufficient to cure said default, Bank may proceed to enforce all rights available upon default.

7. Any notices to be given by Debtor to Bank for permission or consent, for action as to which such permission or consent
is required hereunder, shall be in writing and sent to Bank at its address set forth on the front side of this Agreement or to such
other addresses as Bank may hereafter specify by written notice to Debtor.

8. The parties agree that the place of delivery of this instrument is within the Delaware Jjurisdiction in which Bank is
situated, and that the laws of such jurisdiction and any applicable federal law shall govern and control with respect to the validity
hereof and the rights and obligations of the parties hereunder.

9. Any provisions of this Agreement prohibited by applicable law shall be ineffective to the extent of such prohibition
without invalidating any other provision of this Agreement. If any clause, provisions or portion of this Agreement shall be
invalidated by any statute or court decision, or cannot be enforced for any reason, the invalidity or unenforceability shall not affect
other provisions, clauses or terms hereof which can be given effect without the invalid provision. Words used in this Agreement
shall be construed to be of such number or gender as the circumstances require.

10. THIS AGREEMENT CONSTITUTES THE ENTIRE AGREEMENT, NO WAIVERS OR MODIFICATIONS
SHALL BE VALID UNLESS WRITTEN UPON OR ATTACHED HERETO.
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3 - Assignment
. . 29000000 2,357 i
s This ASSIGNMENT is entered into effective this day of d/b 2000, between MBNA
America Bank,' N.A., a national banking association (“Assignor”) and MBNA Consumer Services, Inc., 400
Christiana Rd., Newark, DE, 19713 Mailstop 1112 ("Assignee"). Assignor and Assignee may sometimes be
referred to as the “Parties.”
RECITALS

A. Assignor is the holder of a certain security interest granted in aircraft collateral described in the loan
documents attached to this Assignment (“Collateral”).

B. Assignor desires to assign its security interest in the Collateral to Assignee pursuant to the Aircraft Loan
Origination and Sale Agreement dated effective January 2, 1997, between Assignor and Assignee (“Purchase
Agreement”).

Therefore, in consideration of the mutual covenants and agreements contained in this Assignment and for
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and subject to all terms
of the Purchase Agreement, the Parties agree as follows:

1. Assignment. Assignor sells, assigns and transfers all its right, title and interest in and to the Collateral, and
all notes and security agreements relating to the Collateral (“Loan Documents”), without recourse to Assignee and
authorizes Assignee to do every act and thing necessary to collect and discharge Assignor’s interest under the
Collateral and the Loan Documents, in all cases in accordance with the Purchase Agreement.

2. Purchase Price for Assignment. The consideration for the conveyance described in this Assignment is as
agreed in the Purchase Agreement, and Assignor acknowledges having received such consideration.

3. Exhibits. Exhibits attached to this Assignment are incorporated into this Assignment for all purposes and
shall be considered a part of this Assignment.

4, Severability. In the event any one or more of the provisions contained in this Assignment shall, for any
reason, be held to be invalid, illegal or unenforceable in any respect and in any jurisdiction, such invalidity,
illegality or unenforceability shall not affect any other provision of this Agreement and the remaining provisions
shall remain in full force and effect.

5. Entire Agreement; Conflicting Provisions. This Assignment together with and subject to the Purchase
Agreement constitutes the entire agreement of the Parties with respect to the Collateral and the Loan Documents and
all matters arising from or related to the Collateral and Loan Documents.

6. Amendments and Modification. This Agreement may be amended or modified only by a writing executed
and delivered by the Parties.

The Parties have executed this Assignment effective the day and year shown above.

Assignor: MBNA America Bank, N.A.

Title: Milton L. Walker, Vice President

Assignee: MBNA Consumer Services, Inc.
R I S U ——

Title: Robert W. Furness, Assistant Vice President

Q/-
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FORM APPROVED
. * - OMB No. 2120-0042

4’('\ p Y i proy
~  UNITED STATES OF AMERICA DEFARTMENT OF TRANGPORIaTION 2 LS Q O 2 3 e

FEDERAL AVIATION ADMINISTRATION-MIKE MMONRONEY AERONAUTICAL CENTER - 3

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
REGISTRATION NUMBER 5216E ) & 0 //
ARCRAFT MANUFACTURER & MODEL
Hooney _M20J HiHd APR 25 2000
AIRCRAFT SERIAL No.
24—1658 FOR FAA USE ONLY

TYPE OF REGISTRATION {(Check one box)

[J 1. Individual [ 2. Partnership [] 3. Corporation XE4. Co-owner [] 5. Govt [ 8. ggg:;‘zg:

NAME OF APPLICANT (Person(s) shown on evidence of ownaership. {f individual, give last name, first name, and middle Initial.)

. Hoium, Joel W.
Holte, Michael J.

TELEPHONE NUMBER: ( )

ADDRESS (Permanent mailing address for first applicant listed.)

Number and street: 216 18th Street > North

Rural Route: PO. Box: N
ciayY STATE ) ZIP CODE
Benson MN 56215

3 CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and 7 or imprisonment

S. Code, Tille 18, Sec. 1001).
‘ CERTIFICATION

WE CERTIFY:

(1) That the above aircrait Is owned by the undersigned applicant, who Is a citizen {including corporahons)
of the United Stales.

{For woling trust, give name of trustee:
CHECK ONE AS APPROPRIATE:

a. [ A resident alien, with alien registration {Formm 1-151 or Form 1-551} No.

), or:.

b. 7 A non-<citizen corporation organized and doing business under the laws of (state)

and sald alrcraft 1s based and primarsily used in the United States. Records or flight hours are available for
inspection at

{2} That the alrcraft is not registered under the laws of any foreign country; and -
{3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW,%IGNATURE

)f“jéﬂ 7% JI_FLE DATE

Li23 v

= g = Hoium Co—Owner 3—-2—-00
o= ‘ TITLE DA

; § ...‘?. /Zh e

=55 MIcha J Holte Co—Owner 3—2-00
5 § 3 SIGNATURE : ’ TITLE DATE

m<o

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-2007) Supersedes Previous Edition

3
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: FORM APPROVED
- UNITED STATES OF AMERICA OMB NO. 2120-0042

US DEPARTMENT OF TRAN°°0HTATION FEDERAL AVIATION ADMINISTRATION .
R0 09 0 2 35 2
5

S'IRCRAFT BILL OF $

FOR AND IN CONSIDERATION OF ib'[‘f %Uw@ms

UNDERSIGNED OWNER(S) OF THE FULL LEGAL

AND BENEFICIAL TITLE OF THE A!RCRAFT DES-
~ CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER N 5216F

AlﬁCRé\E‘IéMAWE%?}URER & MODEL

AIRCRAFT SERIAL No.
24-1658

L)
Wt

DOES THIS DAY OF
HEREBY SELL, GRANT, TRANSFER AND gg APR 25 P 2 13
DELIVER ALL RIGHTS, TITLE, AND INTERE

‘ IN AND TO SUCH AIRCRAFT UNTO: ) J Do Not Write In-TFhis Block
¢ il 'FOR FAA US ONLY
NAME AND ADDRESS . { ‘0\]
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL) AU{-., g, et Iy

RO @'bﬂ\ \\J .

=7/ \S’J#\ - N -
(\:%ensom/ N, Swass

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO inelir EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOFR

IN TESTIMONY WHEREQF I HAVE SET My HAND AND SEAL THIS DAY OF 19
NAME (S) OF SELLER SIGNATURE (S) TITLE
. (TYPED OR PRINTED) {tN INK) (IF EXECUTED (TYPED OR PRINTED)
FOR CO-OWNERSHIR, ALL MUST

SIGN.)

Gecens Xlﬁ‘gA MM- QRees dexk
7A53 C C'O\SE:" /

—C

[+ 5
i3]
-
-]
4]
w

e

__ 000881515234
£ 5.00 [03/2372000

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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¢ _.'U.SY¥DEPARTMENT OF o 0% G 0 0 2 3 HopAmovip, g5 cupg

* FEDERAL AVIATION ADMINIS e, 212
THIS FORM SERVES TWO PURI{OSES % 1
I -

PART I acknowledges the recording of a security conveyance covering the collateral shown.

PART I is a suggested form of release which may be used to release the collateral from

the terms of the conveyance. ooMYT AR

PART I CONVEYANCE RECORDATION NOTICE .
RECu5cD

NAME (last name first) OF DEBTOR

(noge Brollew Oiiatlin, . *00 APR 25 | PM 2 40

FoElo o . BRI
NAME and ADDRESS OF SECURED PARTY/ASSIGNEE graue of Georgia AD 5 . 21 ATION

1QL,J\/ &M /a/,g Cormonsoots e o
120 W /M/wj/a, 55 NEGORDED

Docalic. 6 36030 CONYEANCE
NUUBER 1/ 028 79

oo T3 W Dnd = s
NAME OF SECURED PARTY'S ASSIGNOR (fassigned) FICHE = a—rrase—F 9| Do Not Write In This Block
FORFAAUSE ONLY
FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER AIRCRAFT MFR. (BUILDER) and MODEL
i
P SolE Y- 1(,5¢ Neores I 207
ENGINE MFR. and MODEL ENGINE SERIADNUMBER(S)
PROPELLER MFE. and MODEL PROPELLER SERIAL NUMBER(S)
— n S~
Can S
THE SECURFFY-CONVEYANCE DATED (2-3(- ¥ COVERING THE ABOVE COLLATERAL WAS RECORDED BY
THE CIVIL AVIATION REGISTRY ON lo-17-49 AS CONVEYANCE NUMBER YYO 257 %8

K/MM %ﬂ%

~~  LEGAL INSTRUMENTS EXAMINER

PART Il - RELEASE - (This suggested release form may be executed by the secured party a.nd returned to the Civil Aviation Registry when terms of

the conveyance have been satisfied. See below for additional information. )

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF THE NOTE OR
OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE DESCRIBED COLLATERAL
AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE CONVEYANCE. ANY TITLE RETAINED IN THE
COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE
CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO
EXPRESS WARRANTY IS GIVEN NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

DATE OF RELEASE: - L7 ~AG60

This form is only intended to be a suggested form of release, which State of Geor 1a
meets the recording requirements of the Federal Aviation Act of D
1958, and the regulations issued thereunder. In addition to these (Name of secunty holder

requirements, the form used by the security holder should be drafted
in accordance with the pertinent provisions of local statutes and SIGNATURE (In
other applicable federal statutes. This form may be reproduced.
There is no fee for recording a release. Send to Aircraft Registra- TITLE
tion Branch, P.O. Box 25504, Oklahoma City, Oklahoma 73125.

ard 2. \AS"

(A person signing for a corporation must be a corporate officer or hold a managerial
position and must show his title. A person signing for another should see parts 47
and 49 of the Federal Aviation Regulations (14 CFR)).

ACKNOWLEDGMENT (If Required By Applicable Local Law):

AC Form 805041 (2/96) (NSN 0052-00-543-9001)
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i» CLERK, DEKALB SUPERIOR COURT
k v } FIERI FACIAS CLERX OF a\JS"..WOMOURT GENERAL EXECUTION DOCKET

N ":’: ] \_‘_f > . f'} 0 t'} 0 f;‘%ed: a %
- gﬁ : DBKALB«CO G&OR?IA : ENTERED:

BOOK 1222 PAGE 0369 17~/
1 28D AMENDMENT  RPR 20 1999
! vear 1998 AMENDED sl TAX 1,374.12

FIFA NUMBER P3715802 PERSCONAL PROPERTY ol oFs‘ii‘ﬁ?‘;?‘“ PENALTY €8.70

PROPERTY DESCRIPTION 3715802 PLANE e ST, %0 % FIEA 20.50

N5216E 1988 MOONEY SCKXIEQATESEXM20J s /‘433%—16‘&%3 INTEREST

TAX DISTRICT 24 g, (,? K. ;
STATE OF GEORGIA, DEKALB COUNTY VS. & N ¥ SLEGAL COST
§ N }/f Q@_{S‘
~BEHRENS—ATRERAFF-INE— % S
. ; J & TOTAL DUR
WRONG BROTHERS AVIATION &

TO ALL AND SINGULAR THE SHERIFFS AND CONSTABLES OF THIS STATE GREETINGS: YOU are hereby raquired, that of the goods and
chattels, lands and tenements of the stated named taxpayer, you cause to be made by lovy and sale sufficient thereaof to make the sum
of the dollsrs snd cents within shown, the amount of state, county, and applicable school taxes and sufficient smount to covar

interast on ion for deling taxes at the rate speclflud In 0.C.G.A. 48-2-40 {from December J31at of stated yenr, until settled,
togother with all costs that may hereafter accrue; and have you the said sum of money to be paid to mo upon collection thereof, to
be rendered to the State and County, Principal, Penalties, Fieri Facias, Interast and Legat Cost aforesaid; and have you then and there
this writ. Given under my hand and official signature, this 315t day of Decembar the stated year shown.

G-

TOM SCOTT, ! Tax Cammissioner and Ex Officio Sheriff
/ 120 West Trinity Place
Dacatur, Georgia 30030
S ‘ (404) 371-8297 ‘

rTuzsTysg

TRANSFER OF FIERI FACIAS
CLYVEVANGE
T f’ORDED

For and in consideration of the sum DOLLARS (p'( 7-9
for the tax, penalty, Fieri Facias, interest and legal cost due within Fieri Facias, | hereby transfer the same'o\}acbordan

0.C.G.A. 48-3-19, to: uuig ie?ﬂuhﬁﬂ 10 L}S
— M’; Ay]
(d?ﬂ— BUZRL AVIATION

ADMIE !
- TOM SCOTT, Tax Conunissioner and Ex Off(lf,:lo Shenf?iON

! SO0671407040
2 5.00 03/08/1999

GED

Qo %
Gﬁﬁm/&% A/-tC’ ('sc....._w L7 + 1OSD L& Y- 1I-99 « 3_,g_44_>
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OMB NO. 2120-0043

” DEPARTMENT OF TRANSPORTATI E£XP. DATE 6/30/84

FEDERAL AVIATION ADMINISTRATION

THIS FORM SERVES TWO PURPOSES

PART I acknowledges the recording of a security conveyance covering the collateral shown.
PART II is a suggested form of release which may be used to release the collateral from the terms of

the conveyance. - U 7 D 2 3 7

PART I— CONVEYANCE RECORDATION NOTICE

NAME (last name first) OF DEBTOR

Lot O reatirest- _ CONVEYANGE
‘&"W oAb fon) RECORDED

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

W&W L”;-w,f.;igmd Dec 15 3 oo PH 98
3508 Pudosd R, 8 Peedmod-leyton, Lo 303 CEbERAL

Otharts., GA 30305 AVIATION

ADMIHIETRATION

NAME OF SECURED PARTY’S ASSIGNOR (if assigned)

Do Not Write In This Block
FOR FAA USE ONLY

SAbE | JY—/65F M' NUMBER.E@2 /32
Ns2re / W M ﬁﬂ FICHE £.R ). PAGE 8-,

FAA REGISTRA- | ATRCRAFT ATRCRAFT MFR. (BUILDER) and MODEL
TION NUMBER |SERIAL NUMBER -~
SEE RECORDED

CONVEYANCE

ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S)

PROPELLER MFR. and MODEL PROPELLER SERIAL NUMBER(S)

TIIE SECURITY CONVEYANCE DATED 3 ~/ 4/-7{ COVERING THE ABOVE COLLATERAI. WAS RECORDED BY THE FAA AIRCRAFT REG-

ISTRY ON. 5—3 /_95’ AS CONVEYANCE NUMBER. 3 /3"2'

FAA CONVEYANCE EXAMINER

PART II — RELEASE — (This suggested release form may be executed by the secured party and returned to the FAA Aircraft Registry when
terms of the conveyance have been satisfied. See below for additional” information.)

THE UNDERSICNED HEREBY CERTIFIES AND ACKNOWLEDCES THAT HE IS THE TRUE AND LAWFUL HOLDER OF THE
NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON TIIE ABOVE-
DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY TIIE CONVEYANCE 1S IIEREBY SOLD, GRANTED, TRANS-
FERRED, AND ASSIGNED TO THE PARTY WIIO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY
IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PRO VIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED
BY REASON OF EXECCUTION OR DELIVERY OF THIS RELEASE.

This form is only intended to be a suggested form of re- 10-26-98
lease, which meets the recording requirements of the Fed-
eral Aviation Act of 1958, and the regulations issued
thereunder. In addition to these requirements, the form
used by the security holder should be drafted in accord-
ance with the pertinent provisions of local statutes and
other applicable federal statutes. This form may be repro-
duced. There is no fee for recording a release. Send to

FAA Aircraft Registry, P.O. Box 25504, Oklahoma City,
QOklahoma _73195. (A person signing for a corporation must be a corporate officer or

ACKNOWLEDGEMENT (If Requited By hold a managerial position and must show his title. A person signing

Applicable Local Law): for another should see Parts 47 and 49 of the Federal Aviation Regu-

lations (14 CFR).
AC Form 8050-41 (7-83) (0052-00-543-9001) :
*U1.S. GOVERNMENT PRlNTlN‘G 'OFFICE: 1983-675-9€60/146
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GT-19-00-851 (5/95) COMIQER IA{‘ A]RCRAFF SEC@'RlTY XGREEMENT
BEHRENS AIRCRAFT, INC. GREEN TREE' FINANCIAL SERVICING U /Z J [ 1 O
1070 SUNWOOD PARK LN ' | CORPORATION AN
WAITE PARK, MN 56387 AIRCRAFT GROUP _ W O )’3745
345 ST. PETER STREET SUITE 600
ST. PAUL, MN 55102 CONYEYAMCE
’ r‘ =12
. . SECURED PARTY'S NAME AND"ADDEESS
DEBTOR'S NAME, ADDRESS AND SSN OR TIN ("You" and "your" mean the Secured Party,
("l," "me" and "my" mean each Debtor who signs.) its successors and assigns.) .\ 40 40
Ju ity L4 iél§LU L
- 24~
OBLIGATIONS DEFINED: The term "Obligations"” is defined as and includes the follow; 5= % \
RAL AYIA
A. A Note, Loan No. , (Note) dated the same E‘la e gs thl aﬂmty
Agreement and executed by BEHRENS ATRCRAFT, INC. ADfn Hiai
(Debtor) payable in monthly payments to your order, which evidences a loan (Loan) to me in the amount
of $ 110,000.00 , plus interest, and all extensions, renewals, modifications or

substitutions thereof.

B. All future advances by you to me, to any one of us or to any one of us and others (and all other
obligations referred to in the subparagraph(s) below, whether or not this Agreement is specifically
referred to in the evidence of indebtedness with regard to such future and additional indebtedness).

C. All additional sums advanced, and expenses incurred, by you for the purpose of insuring, preserving or
otherwise protecting the Collateral (as herein daned) and its value, and any other sums advanced, and
expenses incurred by you pursuant to this Agreement, plus interest at the same rate provided for in the
Note computed on a simple interest method.

COLLATERAL: To secure the Obligations and in consideration of the Loan, | hereby grant, convey and
transfer to you a continuing security interest to secure the Obligations in the following type(s) (or items) of
property (Collateral), whether now owned or hereafter acquired:

1988 MOONEY M20J N5216E SERIAL #24-1658 ALONG WITH GARMAN 150 XL GPS, WX 1000

STORMSCOPE, CENTURY 2000 AUTO PILOT, HSI SLAVE COMPASS, ARGUS 5000 MOVING MAP

DISPLAY, TKS DE-ICE, DUAL KX 155 TSO NAV/COM W/GLIDESLOPE, KN64 DME, KT 76A

ENCODING TRANSPONDER, KMA 24 AUDIO PANEL.

982040702047
£ 5.00 07/23/1998

The term "Collateral" further includes, but is not limited to, the following property, whether now owned or
hereafter acquired, and whether or not held by a bailee for my benefit, all: accessions, accessories, additions,
fittings, increases, insurance benefits and proceeds, parts, products, profits, renewals, rents, replacements,
special tools and substitutions, together with all books and records pertaining to the Collateral and access to
the equipment containing such books and records including computer stored information and all software
relating thereto, plus all cash and non-cash proceeds and all proceeds of proceeds arising from the type(s)
(items) of property listed above.

Pertaining to the portion of the Collateral that is titled under federal or state law, the term "Collateral" shall
further include, wherever located, the original evidences of title or ownershlp, whether evidenced by a
certificate of title or ownership, registration, a manufacturer's statement of origin or otherwise. | agree to
surrender such evidences of title and to properly execute all documents as necessary to reflect your security
interest in such portion of the Collateral.

LOCATION OF THE COLLATERAL: The location of the Collateral is given for the purpose of aldmg in my -
identity and, only to the extent necessary, aiding in the identification of the Collateral. It does not in any way
limit the scope of the security interest granted to you. | shall notify you in writing prior to any change in
location of any of the Collateral. Except as otherwise provided in this Agreement, the Collateral will be located

at: ‘WILLMAR MUNICIPAL WILLMAR MN 56201 COUNTY - KANDIYOHI

So long as | am not in default under this Agreement, the aircraft portion of the Collateral may be moved as
necessary during ordinary use; however, it may not be removed or taken out of state permanently or out of the
United States of America without your prior written consent.

USE OF THE COLLATERAL: | represent and warrant that the Collateral will be used solely (or primarily) for
BUSINESS USE

]
1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form GTT-AIRSALAZ 4/20/95 GT-19-00-851 (5/95) (page 1 of 5
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OTHER CLAIMS: Except for the security interest granted in this Agreement, | represent, warrant and
covenant that | am the exclusive owner of the Collateral which now is and will continue to be free from any
liens, encumbrances, security interests, restrictions, set-offs, adverse claims and assessments, except as
disclosed in writing to you, prior to any advance on the Loan; and

A. | have the right and authority to make this Agreement.

B. 1 will defend the Collateral against all claims of all persons claiming any interest in it.

C. The execution and delivery of this Agreement will not violate any agreement governing me or to which |

* am a party. .

TRANSFER OF COLLATERAL: | will not sell, offer to sell, lease, or otherwise transfer or encumber the
Collateral or any interest in the Collateral without your prior written consent which | agree may be reasonably
withheld without regard to the creditworthiness of any buyer or transferee. | agree further that | will not sell,
offer to sell, lease, or otherwise encumber the Collateral or any interest in the Collateral, to insiders,
principals, competitors, and dealers in the same line of goods or business, without your prior written consent.
| will not permit the Collateral to be the subject of any court order affecting my rights to the Collateral in any
action by any person other than you.
TAXES: | will pay when due all taxes and assessments which may.be levied or assessed against me or against
the Collateral, including but not limited to sales taxes, use taxes, personal property taxes, documentary stamp
taxes, franchise taxes, income taxes, withholding taxes, FICA taxes and unemployment taxes. | covenant that |
will provide timely proof of payment of such taxes and assessments, at least quarterly and also upon your
request.
INSURANCE: | will keep the insurable portion of the Collateral at all times insured against risk of loss or
damage by fire (including so-called extended coverage), theft and all other casualties, all in such amounts,
under such forms of policies, upon such terms, for such periods, and written by such companies as you may
approve. | shall arrange for you to be named and endorsed as lender loss payee on any such policy. Losses in
all cases shall be payable to you, as Lender, and me as both of our interests may appear on this policy. You
may collect the proceeds (or rebates of unearned premiums) on any insurance policy insuring the Collateral.
You will apply such proceeds toward what is owed on the Obligations. In the event of any loss, you may
require additional security or assurance of payment of the secured obligation as a condition of permitting any
insurance benefits to be used for repair or replacement of the Collateral. | shall maintain the insurance
required hereunder until the Obligations are paid in full. All such policies of insurance shall provide for at least
thirty (30) days prior written notice to you of amendment or cancellation and shall contain a standard breach
of warranty endorsement in your favor. | shall furnish you with certificates of such insurance or other evidence
satisfactory to you as to compliance with the provisions of this section. | hereby authorize you to act, at your
option, as attorney-in-fact for me in acquiring, making, adjusting, or settling claims under or cancelling such
iélsltilranc? and endorsing my name on any drafts, checks or other instruments drawn by insurers of the

ollateral.
AIRCRAFT INSURANCE: In addition to the above insurance requirements and provisions, | will procure and
maintain hull and liability insurance on the aircraft portion of the Collateral in amounts and with insurers
acceptable to you. All such insurance shall be written under the standard "all risks, ground and flight" form,
shall provide for at least thirty (30) days prior written notice to you of any amendment or cancellation and
shall contain a standard breach of warranty endorsement in your favor.
CONDITION OF THE COLLATERAL: | represent, warrant and covenant that the Collateral is in good
condition. | agree that | will immediately notify you of any loss or damage to the Collateral. | will not cause or
permit waste or destruction of the Collateral. | hereby authorize you to examine the Collateral wherever
located at any time during ordinary business hours, upon reasonable notice or at any other reasonable time.
Pertaining to the aircraft portion of the Collateral, | shall maintain the aircraft in good repair and airworthy
condition and shall comply with -all applicable laws and regulations regarding periodic inspections, annuals,
maintenance, overhauls, condition, use and operation of the aircraft.
Pertaining to the tangible property portions of the Collateral, I, at my expense, will keep it in good condition
and replace and repair, in a timely manner, all parts of the Collateral as may be worn out or damaged without
allowing any lien to be created upon the Collateral.
LENDER'S DUTY TO ACT: Your duty, with reference to the Collateral and any books and records pertaining
to the Collateral, shall be solely to use reasonable care in the custody and preservation of the Collateral and
such books and records in your possession, which shall not include any steps necessary to preserve rights
against prior parties nor the duty to send notices, perform services or take any action in connection with the
management of the Collateral nor the .duty to protect, preserve or maintain any security interest given to
others by me or other parties. You shall be under no duty to exercise or to withhold the exercise of any of the
rights, remedies, powers, privileges and options expressly or impliedly granted to you in this Agreement, and
you shall not be responsible or liable for any delay or failure to exercise such rights. .
POSSESSION: Until default, | may have possession of any Collateral not delivered or to be delivered to you'
and use it in any lawful manner not inconsistent with this Agreement or any policy of insurance. Upon default
you shall have immediate right to possession of such Collateral.
VIOLATIONS OF LAW: | shall not use the Collateral in violation of any municipal, state or federal law or
regulation nor in violation of any order of any governmental regulatory agency.

© 1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form GTT-AIRSALAZ 4/20/95 GT-19-00-851 (5/95) (page 2 of 5}
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CORPORATE WARRANTIES AND REPRESENTATIONS: If | am a corporation, | make to you the following
warranties and representations which shall continue so long as the Obligations remain outstanding:

A. 1 am a corporation which is duly organized and validly existing in the state of incorporation as
| represented in the Debtor's box on page one. | am in good standing under the laws of all states in which |
| transact business. | have corporate power and authority to own the Collateral and to carry on my business
: as now being conducted. | am qualified to do business in every jurisdiction in which the nature of my

business or my property make such qualification necessary. | am in compliance with all laws, regulations,
* ordinances and orders of public authorities applicable to me.

B. The execution, delivery and performance of this Agreement by me and the borrowing evidenced by the

Note: (1) are within my corporate powers; (2) have been duly authorized by all requisite corporate action;

+ (3) have received all necessary governmental approval; (4) will not violate any provision of law, any order
of any court or other agency of government or my Articles of Incorporation or Bylaws;.and (5) will not
violate any provision of any indenture, agreement or other instrument to which | am a party or to which |
am or any of my property is subject, including but not limited to any provision prohibiting the creation or
imposition of any lien, charge or encumbrance of any nature whatsoever upon any of my property or
assets. The Note and this Agreement when executed and delivered by me will constitute my legal, valid
and binding obligations, and the legal, valid and binding obligations of the other obligors named therein,
if any, in accordance with their respective terms.

C. All other information, reports, papers and data given to you with respect to me or to others obligated
under the terms of this Agreement are accurate and correct in all material respects and complete insofar
as completeness may be necessary to give you a true and accurate knowledge of the subject matter.

D. | have not changed my name within the last six years, unless otherwise disclosed in writing; other than
the trade names or fictitious names actually disclosed to you prior to execution of this Agreement, | use
no other names; and until the Obligations shall have been paid in full, | hereby covenant and agree to
preserve and keep in full force and effect my existing name, corporate existence, rights, franchises and
trade names, and to continue the operation of my business in the ordinary course.

CHANGE OF NAME OR ADDRESS: | shall notify you in writing prior to any change in my name or, if an
og%anization, any change in identity or structure. | also will notify you in writing prior to any change in my
address.

EVENTS OF DEFAULT: |- shall be in default upon the occurrence of any of the following events,
circumstances or conditions (Events of Default);

A. Failure by any party obligated on the Obligations to make payment when due; or

B. A default or breach by me or any co-signer, endorser, surety, or guarantor under any of the terms of this
Agreement, the Note, or the loan agreement, any security agreement, mortgage, deed to secure debt,
deed of trust, trust deed, or any other document or instrument evidencing, guarantying, securing or
otherwise relating to the Obligations; or

C. The making or furnishing of any verbal or written representation, statement or warranty to you which is
or becomes false or incorrect in any material respect by or on behalf of me, any one of us, or any
co-signer, endorser, surety or guarantor of the Obligations; or )

D. Failure to obtain or maintain the insurance coverages required by you, or insurance as is customary and
proper for the Collateral (as herein defined); or '

E. The death, dissolution or insolvency of, the appointment of a receiver by or on behalf of, the assignment
for the benefit of creditors by or on behalf of, the voluntary or involuntary termination of existence by, or
the commencement of any proceeding under any present or future federal or state insolvency,
bankruptcy, reorganization, composition or debtor relief law by or against me, any one of us, or any
co-signer, endorser, surety or guarantor of the Obligations; or

F. A good faith belief by you at any time. that you are insecure with respect to me, or any co-signer,
endorser, surety or guarantor, that_the prospect of any payment is impaired or that the Collateral (as
herein defined) is impaired; or A

G. Failure to pay or provide proof of payment of any tax, assessment, rent, insurance premium, escrow or
escrow deficiency on or before its dué date; or

H. A material adverse change in my business, including ownership, management, and financial conditions,
which in your opinion, impairs the Collateral or repayment of the Obligations; or

I. A transfer of a substantial part of my money or property.

REMEDIES ON DEFAULT: At your option, all or any part of the principal and accrued interest on the Note
and the Obligations shall become immediately due and payable without notice or demand, upon the
occurrence of an Event of Default or at any time thereafter. In addition, upon the occurrence of any Event of
Default, you shall be entitled to all of the remedies provided by law, the Note and any related loan documents.

. You are entitled to all rights and remedies provided at law or equity whether or not expressly stated in this
Agreement. By choosing any remedy, you do not waive your right to an immediate use of any other remedy if
the event of default continues or occurs again. You shall have all the remedies of a secured party under Article
9 of the Minnesota Uniform Commercial Code; all other Minnesota laws; this Agreement; any instrument
evidencing the Obligations; and any other applicable security, loan, guaranty or surety agreements pertaining
to the Obligations.

© 1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form GTT-AIRSALAZ 4/20/95 GT-19-00-851 (5/95) (page 3 of 5)
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You may require me to assembile all or any portion of the Collateral ahd make it available to you at a place to
be designated by you which is reasonably convenient to both parties. You shall have the right to enter and/or
remain upon my premises, or any other place where any of the Collateral is located and kept to:

A. Remove Collateral therefrom to the premises chosen by you or any agent of yours for such time as you
may desire in order to maintain, sell the Collateral and/or liquidate the Collateral; or

B. Use such premises together with my materials, supplies, books, and records to maintain possession
and/or the condition of the Collateral and to prepare the Collateral for selling, liquidating, or collecting
and to conduct the selling, liquidating or collecting.

But in doing so you may not breach the peace or unlawfully enter onto my premises.
EXPENSES ARISING FROM DEFAULT: The following reasonable expenses relating to default and collection
shall be secured by this Agreement and added to the Obligations:

A. Expenses for taking, holding, preparing for sale, or selling the Collateral, or similar expenses;

B. Advances made for the above purposes and advances relating to the Collateral made on my behalf as
permitted herein; and

C. Reasonable attorneys' fees, paralegal fees and other legal expenses to the extent not prohibited by law,
including, but not limited to, any such fees, costs, and expefises incurred in or related to the collecting,
protecting and enforcing of liabilities, any negotiations or legal proceedings, including, but not limited to,
any bankruptcy proceedings, or any actions in or related to any bankruptcy proceedings.

RESTRICTIONS ON SALE OR DISPOSITION: | acknowledge that a state or federal law or regulation may
restrict your sale or disposition of certain portions of the Collateral. As a result, such restriction may cause the
Collateral to have less value than it otherwise would have had. In all cases, however, any such sale or
disposition will be held in accordance with applicable Minnesota and federal laws and regulations.
PROTECTION OF COLLATERAL: You are hereby appointed as the attorney-in-fact for me to do anything, at
your option, you deem reasonably necessary to perfect your security interest in the Collateral and to protect
the Collateral and to continue your security interest in the Collateral, including, but not limited to, the
following: .

A. Pay and discharge taxes, liens, security interests or other encumbrances at any time levied or placed on
the Collateral;

B. Pay any rents or other charges under any lease affecting the Collateral;

C. Place and pay for insurance on the Collateral (which insurance may be limited to single interest insurance
at your sole discretion); )

D. Order and pay for the repair, maintenance and preservation of the Collateral; or

E. To sign, when permitted by law, and file any financing statements on my behalf and to pay for filing,
registration and recording fees at my expense, pertaining to the Collateral.

DURATION OF SECURITY INTEREST: This Agreement shall continue in full force and effect and the
security interest granted herein and all of my representations, warranties, covenants and agreements and all of
the terms, conditions and provisions relating thereto shall continue to be fully operative until {(a) | shall have
paid or caused to be paid, or otherwise discharged, all of the Obligations to you and (b) there shall be no
rell:lnaining obligation of you to advance funds to me under any loan agreement or credit agreement or
otherwise. ’

RELEASES BY LENDER: | agree that you may, without notice and without releasing any of the obligations of
any of the remaining parties:

A. Release any security interest for the Obligations; or-

B. Release any of the Collateral; or

C. Release any party to the Obligations, any guaranty or this Agreement.

GENERAL WAIVER BY OWNER: | hereby waive and release you from all claims for loss or damage caused by
any act or omission of you, your officers, directors, employees or agents.
GENERAL PROVISIONS:

A. NO WAIVER BY LENDER. Your course of dealing, or your forbearance from, or delay in, the exercise of any
of your rights, remedies, privileges or right to jnsist upon my strict performance of any provisions
contained in this Agreement, or other loan documents, shall not be construed as a waiver by you, unless
any such waiver is in writing and is signed by you. The execution of this Agreement shall not impair any
other security you may have or acquire in the future for the Obligations. The taking of any other security
or the releasing of any security for the Obligations shall not impair this Agreement. You may resort to any
security you may have for the Obligations in any order you may deem proper.

B. AMENDMENT. The provisions contained in this Agreement may not be amended, except through a written
amendment which is signed by me and you. ’ -

C. INTEGRATION CLAUSE. This written Agreement and all documents executed concurrently herewith,
represent the entire understanding between the parties as to the Obligations and may not be contradicted
by evidence of prior, contemporaneous, or subsequent oral agreements of the parties.

D. FURTHER ASSURANCES. |, upon your request, agree to execute, acknowledge, deliver and record or file
such further instruments or documents as may be required by you to secure the Note or confirm any lien.

© 1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form GTT-AIRSALAZ 4/20/95 GT-19-00-851 (5/95) (Page 4 of §) . |
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E. GOVERNING LAW. This Agreement shall begoverned by the laws of the State of Minnesota, provided that
such laws are not otherwise preempted by federal laws and regulations. This Agreement has been

| delivered to Lender and accepted by Lender in the State of Minnesota.
F. FORUM AND VENUE. In the event of litigation pertaining to this Agreement, the exclusive forum, venue

sl

and place of jurisdiction shall bein the State of Minnesota, unless otherwise designated in writing by you
or otherwise required by law. .

G. NOTICE. All notices under this Agreement must bein writing. Any notice given by you to me hereunder
will be effective upon personal delivery or 24 hours after mailing by first class United States mail, postage
prepaid, addressed to me at the address indicated below my name on page one of this Agreement. Any
notice given byme to you hereunder will beeffective upon receipt by you at the address indicated below

" your nameonpage one of this Agreement. Such addresses may be changed by written notice to the other

party.

SIgNATéJRES: | AGREE TO THE TERMS OF THIS SECURITY AGREEMENT. | have received a copy on
today's date.

Date: JULY 16, 1998
BEHRENS AIRCRAFT, INC.
X For:
(Individual Debtor) (Corporation, Partnership or Limited Liability Company
Borrower - Legal Name)
X By: X Bt fori

[ts: President
{Authorized Officer, General Partner or member)

| certify this to be a frue and correct
XoEpy of the original document.

- 1994 Bankers Systems™nc, St. Cloud, MN (1-800-397-2341) Form GTT-AIRSALAZ 4/20/95 GT-19-00-851 (5/95) (pagesof>5)
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" FORM APPROVED
OMB No. 2120-0042

3

: 10 o= O a3

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION- P ! £
FEDERAL AVIATION ADMINISTRATION-MIKE MONAONEY AERONAUTICAL CENTER - -

AIRCRAFT REGISTRATION APPLICATION - CERT. I1SSUE DATE

UNITED STATES

i

AIRCRAFT MANUFACTURER & MODEL
M2 A
A Y¥ AUG 21 1998

24—-1658 FOR FAA USE ONLY

RAEGISTRATION NUMBER N 5216E lltb ’(

TYPE OF REGISTRATION (Check one box)

] 1. Individual [] 2. Partnership 25 3. Corporation [} 4. Co-owner [ 5. Govt. [ 8. gg"m'oc;::g:

NAME OF APPLICANT {Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

. Behrens Aircraft, Inc.

TELEPHONE NUMBEeR: ( 520, 253-9496

ADDRESS (Permanent mailing address for first applicant listed.)

Number and street: __ 1070 Sunwood Park T.ane

Rural Route: PO. Box:

CITy STATE ZIP CODE

Waite Park MN 56387

(| CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
(U.S. Code, Title 18, Sec. 1001}.

CERTIFICATION

YWE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen {including corporations)
of the United States. .

(For voting trust, give name of trustee: ), or:
CHECK ONE AS APPROPRIATE:
a. [ A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. O A non-citizen corporation organized and doing business under the laws of {state)
and sald aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

{2) That the alrcraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicanis must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

SIGNATURE TITLE DATE

R President 7/7/16/98
= 2= rent_ A Behrens

& = = | SIGNATURE TITLE DATE

228 £ Az

& § Gl / W

% E E SIGNATURE ' TITLE DATE

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90} (0052-00-628-9007) Supersedes Previous Edition
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l 5 — ‘ FORM APPROVED
UNITED STATES OF AMERICA ; OMB NO. 2120-0042
U.Ss. DEPAHTMENT OF TRANSPORTATION FEDERAL VIATIEIE) MMI§ISTMHON

* ' AIRCRAFT BILL OF SALE " _.YQ} 0 g7 29 6

FOR AND IN cCONSIDERATION OF s 1 & OVC THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

REGISTRATION NUMBER N 5216E CONVEYANCE
AIRCRAFT %NOUEQ%T%& MODEL th C 0 4 D E D
AIRCRAFT SERIAL No.

24-1658 ]
DOES THIS  [lp DAY OF JUL-%N SOBALG 21 AM 10 11
i

.HEREBY SELL, GRANT, TRANSFER G@ND
TERESTS FIEDERA] %’VIATlON
ot

DELIVER ALL RIGHTS, TITLE, AND
’ IN AND TO SUCH AIRCRAFT UNTO: fte In B BBlock
A DM EOR FAMUSE BNLY

NAME AND ADDRESS
{IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL))

56,/”'605 A rcmﬁi— e,
1070 Suncood Q‘wk Laente
(waide, Prvk, MM SL3II?

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO %) EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOR

IN TESTIMONY WHEREOF :C HAVE SET ms, HAND AND SEAL THIS ilo npavor Juts\ 19622

NAME (S) OF SELLER SIGNATURE (8) TITLE
. (TYPED OR PRINTED) (IN INI) (IF EXECUTED (TYPED OR PRINTED)
FOR CO-OWNERSHIP, ALL MUST
SIGN)

Henry Weber AemfH
| Di SEX{hutovy. i:\'z % C'A’Izv?fésident

Stephen C. Gerz

SELLER

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES %CORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.) s s 00 792047
. 07723/199g

ORIGINAL: TO FAA
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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: : . [ 92 — , FORM APPROVED

UNITED STATES OF AMERICA OMB NO. 2120-0042
us. DEPARTMENT OF TRANSPORTATION FEDERAL AV}ATIO énmmgsg'nm,tog { N 43 =
AIRCRAFT BILL OF SALE L L 3 s Q + Z
DE 1& OVC +uE
UNDERSIGNED GWNER(S) OF THE FULL LEGAL YY023741

* AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER N 5216E

A NUF, & MODEL FEY A
AR AT ey MU CONVE? MNCE
AIRCRAFTSERIAL No. REGQORDED
24-1658
DOES THIS Jte pavor D 19 1§ 1011
EREBY SELL, GRANT, TRANSFE ND e
DELIVER ALL RIGHTS, TITLE, AND INTERESTS ‘-’8 HUG 21 ﬂm
IN AND TO SUCH AIRCRAFT UNTO: Do Not Write In This Block
g r‘FOFf‘FAA USE} ONINO N |
NAME AND ADDRESS el |
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL) ADBMINT 5iR AT i Q N |

Henry Weber Acft. Distr., Inc.
500-B Airport Road
Lititz, PA 17543

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO S EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TQ HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOS

IN TESTIMONY WHEREOF X HAVE SET YV\L1 HAND AND SEAL THIS (Lo DAY OF 344\7 18FF

({TYPED OR PRINTED) {IN INK) {IF EXECUTED (TYPED OR PRINTED)

WRoN Bros . Auiatod, HAES Presiwdt  Pres: pent—

g W:Llllam P:Lontek

. NAME (S) OF SELLER SIGNATUF(E (S) TITLE

SELLER

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER. MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.}

ORIGINAL: TO FAA
AC Form 8050-2 (9/92) {(NSN 0052-00-629-0003) Supersedes Previous Edition







DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTEATION

-3

FORM APPROVED
OMB NO. 21200043
EXP. DATE 6/30/84

vy AUG 2119%

THIS FORM SERVES TWO PURPOSES

RT 1 acknowledges tha recording of s security vonveyance wwvering the collaterat shown,
S:R'l' l{l.l:n:wwu‘ened form of r‘ekun which mzy be uted to relessa the collateral from the termu of

the conveyance.
PART 1< CONVEYANCE RECORDATION NOTICE

NAME (last oamy $isst; OF DEBTOR

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

“ eps S

NAME OF SECURED PARTY'S ASSIGNOR fif ansigned)

Do Nat Wrile In This Bleck
FOR FAA USE ONLY

FAA REGISTRA- | AIRCRAFT
TION NUMBER | SERIAL NUMBER

NEMOE | 24-1p58

AIMCRAFT MFR. {(BUILDER) and MODEL

mO)O/r% Maod

ENGINE MFR. and MODEL ENGINE

SERIAL. NUMBER(S)

PROPELLER MFR. and MODFEL,

TROPELLER SERIAL NUMBER(S)

Lo d(@

THE SECURITY CONVEYANCE naATED_L—= 0~ 7D
ISTRY ON, A-D- - AS CONVEYANCE NUMBER,

COVERING THE ABOVE COLLATERAL WAS REGORDED-BY- THE FAA AIRCRAFT REG-

FAA CONVEYANCE EXAMINER

PART II — RELEASE — (This suggested release form may be executed by the securcd pasty and seturncd to the FAA Aircreft Reg!stry when
terms of the conveyance have been satisficd. Sac balow for ndditionnl information.)

IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED:
BY REASON .OF EXECUTION OR DELIVERY OF THIS

THE UNDERSIGNED WEREDY CERTIFIES AND ACKNOWLEDGES THAT HE 15 THE TRUE AND LAWFUL HOLDER OF THE
NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURFED BY THE CONVEYANCE REFERNED TO HERFIN ON THE ABOVE.
DESCRIBED COLI.ATERAL AND THAT - VIIE SAME COLLATERAL, IS HEREBY RELVASED FROM TIE TEBMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THIE CONVEYANCE 1S HERERY SOLY, GRANTED, TRANS-
FERRED, AND ASSIGNED TO TIE PARTY WHO EXECUTED TIIE CONVEYANCE, GR TO THE ASSICNEE OF SAID PARTY

PRO VIDED. THAT NO EXPRESS WARKANTY 1S CIVEN NOR IMPLIED
RELEASE.

This form 1s only intended to be a suggested form of re-
lease, which mests the recording requirements of the Fed-
eral Aviation Act of '1958, and the regulations issued
thereundes. In addition to these requirements, the form
used by the security holder should be drafted in accord-
ance with the pertinent provisions of local statutes and
other applicable federal statutes. This form may be repro-
duced. There is no fee for recording a release. Send to
FAA Alrcraft Registry, P.O. Box 25504, Oklahoma City,
Oklahoma 73125,

DATE OF RELEASE*7/‘90/7<?
e EPRE. M. Service

SICNATURE(IL\IL!:)‘.yu Ittt
e’ QUresFor.of Mantinoh e

(A person signing for a corporation snust be a corporate officer or

ACKNOWLEDGEMENT (If Required By
Applicable Local Law):

hold a managerial position and must show his title. A person signing
for anothier should see Parts 47 and 49 of the Federal Aviation Regu-
lations (14 CFR)

AC Form K050 41 (7-83) (0052 00-543.9001)
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January 26,1998

Federal Aviation Agency
P.0O. Box 25504
Oklahoma City, Oklahoma 73125

b e e o s ey

Ref. Mooney M20J N5216E S/N 24-1658

Enclosed is our check in the amount of $5.00. Please file this
lien for unpaid labor and materials accomplished and furnished
on Mooney Nb216E, S/N 24-1658.

Thank you.

Respectfully,

on Washburn
S€érvice Manager

980341316332
S8 5.00 02/0371998

GEORGIA’S AVIATION PIONEER
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* DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION .ADMINISTRATION

68:97 86 60 TNrC

FORM APPROVED
OMB NO. 2120-0043
EXP. DATE 6/30/84

Yyg2374a0

THIS FORM SERVES TWO PURPOSES

PART II is a suggested form of releagse which may be used to
the conveyance.

DPART 1 acknowledges the recordiog of a fecurity conveyance covering the wilinteral shown.

releaso the collateral from the termis of

PART 1 - CONVEYANCE RECORDATION NOTICE

NVEYANCE

NAME (last pame first) OF DEBTOR

3
Pilot Investment Group, Borrower

Wrong Brothers Aviation, Inc., Grantor
b 1Y

E
CORDED

‘S8 AUG 21 AM 10 10

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

NationsBank of Georgia, N.A.

“~Buckhead Business & Professional
3565 Piedmont Rd., 2 Piedmont Ctr.
Atlanta, GA 30305

FEGERAL AVIATION -

ADMINISTRATION
, Ste. 303 ADMIHISTR

NAME OF SECURED PARTY'S ASSIGNOR (I assigned)

Do Nnt Write In This Block
FOR FAA USE ONLY

FAA REGISTRA-
TION NUMDER

AIRCRAFT
SEHIAL NUMBER

NS5216E 24-1658

AIRCRAFT MFR. (BUILDER) and MODEL

SEE RECORDED
CONVEYANCE

NUMBER F G 2132
acres IS paces 0- 9

Mooney M20J

ENCINE MFR. and MODEL,

ENGINE SERIAL NUMBER(S)

PROPELLER MFR. and MODEL

PROPELLER SERIAL NUMBER(S)

THE SECURITY CONVEYANCE DATED_ 3-14-95

COVERING THE ABOVE COLLATERAL

istav on_3=31-95 ¢ convevanes NumpeR, F63132

WAS RECORDED NY THE FAA AIRCRAFT REG-

L

FAA CONVEYANCE EXAMINER

lerms of the conveyance have boen satisfied.

PART Il — RELEASE — (This suggested relcase form may he exeented by the secured
See belaw for additional information.)

patty and retutned to the FAA Aircraft Registry when

DESCRIBED COLLATERAL AND THAT
CONVEYANCE. ANY TITLE RETAINED

IF THE. CONVEYANCE SHALL HAVE BEEN ASSIGNED:
BY REASON OF EXECUTION OR DELIVERY OF THIS
This form s only intended to be a suggested form of re-

lease, which nieets the recording requirements of the Fed-
eral Aviation Act of 1958, and the regulations issued
thereunder. In addition to these requirements, the form
used by the security holder should be drafted in accord-
ance with the pertinent provisions of local statutes and
other applicable federal statutes. This form may be repro-
duced. There is no fee for recording a release. Send to
FAA Aircraft Registry, P.O. Box 25504, Oklahoma City,

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT
NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE-
THE SAME COLLATENAL IS JIEREBY RELEASED FROM TIIE TERMS OF THE
IN THE COLLATERAL BY THE CONVEYANCE 1S HEREBY SOLD, GRANTED, TRANS-
FERRED, AND- ASSICNED TO THE PARTY WIO EXECUTED THE CONVEYANCE, OR TO

PRO VIDED, THAT NO EXPRESS WARRANTY 1S GIVEN NOR IMPLIED
RELEASE. /_c\
DATE OF RELEASE:.

Oklahoma 73125

ACKNOWLEDGEMENT (If Required By
Applicable Local Law):

HE IS TIIE TRUE AND [LAWFUL HOLDER OF THE

THE ASSIGNEE OF SAID PARTY

..................................

SIGNATURE (in ink)

BANA PIERCE
TITLE ... Assistant. Vice. President

(A person signing for a corporation must be a corporate officer or
hold 1 managerial position and must show his title, A person signing
for another should see Parts 47 and 49 of the Federal Aviation Regu-
lations (14 CFR)

A(_: Form R050 41 (7-83) (0052 00-543.9001)
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"DEPARTMENT OF TRANSPORTATIONT 11 0

N0 npEeRed 6o q-

EXP. DATE 6/30/84

-~

FEDERAL AVIATION ADMINISTRATION - ‘
SERVES TWO PURFOSES ;
THIS FORM YYDZ«B?'{L}

PART I ncknowledges the recording of a ‘security conveyauce covering the vollnteral shown,
PART II Is a suggested form of rvelease which may be used to :rclenc the colinteral from the terms of
the conveyonce. H

PART 1 = CONVYEYANCE RECORDATION NOTICE
NAME flast name finst) OF DEBTOR i

CONVEYANCE

Piontek, William-C. . CONVEYANC

. Ny RECORDED
Philipp, Alicia A. :

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

‘ ‘S8 RUG 21 AM 10 25

Chase Manhattan Service Coxp.
FEDERAL AVIATION
ADMINISTRATION

NAME OF SECURED PARTY'S ASSIGNOR (if ansigned)

Maryland National Bank Do Not Weite In This Block
FON FAA USE ONLY

FAA REGISTRA- | AIRCRAFT AIRCRAFT MFQ. (BUILDER) and MODEL

TION NUMBER | SERIAL NUMBER SEE RECORDED
; CONVEYANCE
N5216E |°  24-1658 Mooney M20J sumeer_ e TN T a/’f’lci_/
| rcuez ICL pacesf 3
ENGINE MFR. and MODEL [ENGINE SERIAL NUMBER(S)
PROPELLER MFR, and MODEL PROPELLER SERTAL NUMBER(S)
THE SECURITY CONVEYANCE DATLD_ /—12-88 .—COVERING THE ABOVE COLLATERAL WAS RECORDED BY THE FAA AIRCRAFT REC-
isTRY on_ 0—6—88 AS CONVEYANCE NuMsgr,_C 11472 & Assignment dated 7-31-89,
recorded 9-15-90, as-conveyance #E09827 FAA CONVEYANCE FXAMINER

PART II = RELEASE — (This suggested release form mn:y he exceuted by the secured party and retutned to the FAA Aircraft Reglstry when
terms of tho conveyance have been satisfied. Sre belo\.v for additional” information.)

TIIE UNDERSIGNED YEREBY CERTIFIES AND ACKNOWLEDGES THAT HE IS THE TRUE AND LAWFUL HOLDER OF THE
NOTE OR OTFHER EVIDENCE OF INDEBT, EDNESS SECURED BY TIIE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE-
DESCRIBED COLLATERAL AND THAT 7TIIE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN T} {E COLLATERAL BY TIIE CONVEYANCE 15 HEREBY 50LD, GRANTED, TRANS.
FERRED, AND-ASSIGNED TO THE PARTY WHQ EXECUTED THE CONVEYANCE, OR TO TIIE ASSIGNEE OF SAID PARTY
IF THE CONVEYANCE SHALL IIAVE BEEN ASSIGNED: PRO VIDED, THAT NO EXPRESS WARKANTY 18 GIVEN NOR IMPLIED
BY REASON OF EXECUTION OR DELIVERY OF: THIS RELEASE,

This form is only intended to be a suggested form of re-

X
lease, which mieets the recording requirements of thé Fed- ﬁ"‘n‘p‘; OF RELEASE: %0 é ?\S

eral Aviation’ Act of ‘1958, and the regulations issued
thereunder. In addition to these requirements, the' form
used by the security holder should be drafted in a¢eord-
ance with the pertinent provisions of local statutes and
 other applicable federal statutes. This form may be fepro-
duced. There is no fee for recording a release. Send to

FAA Aircraft Registry, P.O. Box 25504, Oklahoma; City, 0
Oklahoma__73125. : (A person signing for a corporation must be a corporate officer or
. . hold a managerial position and must show his title. A person signi
ACKNOWLEDGEMENT (If Required B Bena 1 pelan sighing
LEDGE (A ’]?g;;:;: Loc):, ol Law): for another should see Parts 47 and 49 of the Federal Aviation Regu-
ppreene ' lations (14 CFR)

AC Fonn 8050 41 (7 A3) (0052 00-543.9001)
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FAA AIRCRAFT EEGISIRY
CAMERA NO. 2

NahensBank’ IR N}

Natlonanrk of Georgia, N.A: : mﬂ" Agreenen!

ﬁQﬁlcemfythlstobeatme and COmect

copy-bf the origina! document. ' Date

Between pnd N
[Bank: (Secured Party] AERDHE Delstor/Pledgor:

NahonsBank of Georgia, NA ‘ y(%ﬁ,ﬁs”b %’N\h"

Center:

Buckhead Business & me&esmnl
3565 Piedmont Rd.

2 Piedmont Ctr., Suite 30
Rtlmta GA 30305

(address including cﬁunty) . . . i : N (!iﬁme and

Debtor/Pledgoris: [ Individual K] Cofporation [ Pertnership [ Ofher_

‘Address is Debtor's: [ ] Residence - K1 Place of Business . E]Cbiefl?.xxutﬁ’e Office if more than one place of business.
“trnls Ag <ontalns some provisk mud.dsybxu.u-k.dyunul besid isd -Hdl'mb.wm.hﬂlh
hmcdloa.‘bex'bldlhno' arked that the pr raicl Hbmmbﬁhwm’.)

a. Securily Interest. For good and valuable consigeration, the rem-ptnndadeqlnqnfwmd:mhsd:ymledgednndmbﬁtw the applicable terms oﬂ-hxsagreement,
Debtor/Pledgor (hereinafter referred to as Debtor) assigns and grants to Uank {(also known as S d Party),a ity i and lien in the Collaterat to secure the payment and -
the performance of the Obligation. - < ' - - e

- A

B. Colla!cﬂl.l. The secur_ty interest is granted in the following (" Collateral” ) (Cher.k as applu:sble) c
1. - . R [ .

D Accounts. Any and all ae::ounls accounts receivable, receivables, contract rights, book debts, checks, notes, dra’z :.s. instruments, chafiel paper, acceptanca, choses in’ u:tmn,
any and all amuun!r due to Debtor from a factor or other forms of obligations and receivables now sxisting or herea! cer arisinig out of the’ busmss of the Debu!r, as well as any and

all retusned; .cf,lsed and repossea&ed goods, and the cash or non-cash proceeds resumng therefromc. . .

D lmutory. Any and all of Debtor’s m\enlur}, mcludmg wlthout l.r_.itation any nnd%ll goods held for sale of lease or being, pmessed for sale or lease in Debtor's business as’
now or hereafler conducted, whether now owned or hereina’ .er acquirac, including all matena].s, goods and work in process, finighed goods, a.nd other t.ahgi'ble property held for

_ sale or lease or furnished or to be furnished under contract: of service or used oremuumed in Debtor’s busmes. :lang with all d &t di of title) ing
m\entory. all cash and non-cash proceeds f'rc( a the sale of inventory lnr.ludlng promd.s from i ce and Hy including but not h'nulad to (attach Schedule if necessary): ,

- e
L__J ‘tquipment. Any and all of Débtor’s fu-n'fs‘hlngs. fixtures and i h ! &d, whether now ovrned or\h‘emﬂer aecquired, togelher with nll mcreases. parts

N

fittings. accessories, equipment, and special tools now og hereafter affixed to any part thereufor used in connection therewith, 4hd allp dd itutions, p

and all cash and non-cash proceeds, including proceedsfrvm insurance thereof and thereto, includi i imitation the ing (attach Sch if y: . .

B T E T

D Fixtures. Ali of Debtor's fixtures now exlshng or hereafter ired, together. with all substi s and repl therefor, all ions and attach s thereto, and al:
* tools, parLs and equipment now or hereal.er added to or use< in conhection l.herethhl‘rhﬁe goods are or wili become fixtures on Lhe fnllovnng described real estate in

Couny, :' hd {Stzie}, owned by:
{name of owner] more particularly described as follows: ___ _ . Z

description (or a!xch‘E§hEbit) of p:operty, not striet add 1, incl i imitation the following (attach schedule if

D [ and/or | at D The following described instruments and documents including, without limitation, negotiable instruments, pmmlssary
notes, and dor uments of title owned or to be owned by | Debtor, eﬁﬂl ficates ofdeposlt, and all liens, security agreements, leases and other contracts securing or otherwise relating t to
any ofsmd instruments or documents, and all cash and nnn-cnx proceeds and pruduch thereof and such additional property receivable or distributed in respect ofor in exchange .
ror ai! or a.ny of such instruments or documenu (amwh Schq‘ale i ¥ -

P ,:

‘/

s. All patents, trndemarh service marks, trade ler:reu, wprnghts and exclusive licenses (whether issued or pending) and all d 8,
and all f ing and production plans, drawings, specxrcatwns processes and systems, all trade
. data bases, systems and software (mclud.mg snum and objeet cndes)"ééodwdl choea in action and all other general intangibles of Debtor whether now ~
y, and all chattel paper,

ds from insurance, and

Wnﬂdd}a&elp&wmm
to Bark. - \




FAA AIRCRAFT RECISIRY -
CAMERA NO. 2 DATE:

E3s




31 The balance of every deposi:-accouny of Debtor under contml of Bank and any oLher clmm of Debtor agzunul Bank, now or hereafter existing, liquidated or unliquid:
ney” nstruments, securities, docm&nts, chaltelaaper{}redlg clm@ deaands iu:ox!e. andhny nllfer prppertyfrights and mterests of Dehtor which at any time shall come
to the pusmamn or custody or uhder the control of Bank or any of its agents, affiliates or correspondents, .for &ny purpose, and lhe proceeds of any thereof. Bank shall bedeemed
to have possession of any of the Collateral in transit to or set Bpart for it o= any of ‘. ageni.s, affiliates or curmpondents

e bbng-ﬂn. .

8. Deserlpﬂon of Obllgmlou. The ving obligati ("('“ ligation™) are necured by this agreement: (a) All debts, obligati liabilities and agr of Debtar to Bank,

now or ft isti ansmg ly or mdlrectly between Debtor and Bank whether absulute or mnhng:nt joint or several, secured or unsecured, due or not due, contractual
liquidated or id d ansmg by ion of law or otherwise, and all r orr of any of the above. (b) Bank's parucrpahon in any

luan or other debt of Debwtto another person; (c) All costs mcun:ed by Bank to obtain, prewn'e. perfect and enft this agr and

preserve, collect and enforce the Collaternl; ) Inlerat on the aboveunou.nu an agreed betwéen Bank and Debtor; (e) All debt, obbgeuom and liabilities of

B S .
(lflhe preceeding spacers completed, such party, together with the Debtor named above, is hEl‘El\n&nﬂl‘ referred to coll.e-.u»ely as "Deblur 1 to Bank of the kinds d&c&bﬂd in
this Item C, now exsting or hereafter ansmg (N All expenses of the Bank, including fees and exp ‘of the Bank's ident to the enfor of payment of all .
obhgauons of the Debtor by any action or pakticipation in, or in connection with a case or proceeding undet the Bankruptcy Code, or any successor statute thereto; (g) IT the Debtor
s not the obligor of any of the Obhgatmns and in the event any amount paid to the Bank on any Obligation is subsequently recovered from the Bank in or as a result of any
bankrupicy, insol y ar fi nveyance pr ding, the Debtor shall be liable to the Bank for the amounts so reeo\ered up to the fair market value of the Collateral
whether or not the Coll I has been rel d-or the security interest terminated. In the event the Coll 1 has been rel: d or the ity interest termi: d, the fair
market value of the Coll 1 shall be d i nt.d’leBankuupuou as of the date the Coll ] was rel d, the ity interest termi d, ar said were

d; and th) All which may be owed to Bank pursuant toall other Joan documents executed between Bank and any other Debtor. -

S

“ Notwithstanding the foregoing, if the Collateral is pernnnnl pmpeny used asa pnnnpal mdenee (such as a mobile home or a-houseboat) or "household goods” (as that term is-
* defined at 12 C.F R.§227.12, as it may be um:nded from time to time) which are not in the Bank's possession and which dre not fixtures, such Collatéral shall not secure any
limbility contracted for 1 family or b d purposes b the Debtor or an obligor and the Bank already in exlsb.-noe on the date hereof or that arises hereafter, unless
the Dehwr otherwise expressly agrees.

D. Dobior s Warranties. Debtor hereby repr&sent.! and warran{o-to Bank as l‘ollowr « : -

1. Financing Statoments. Except as may be noted by scheduleatnaéhed hereto and incorporated hérein by refe no financing st covering the Collateral is or will
be on file in any public office, except the fi 40 | ﬂns security interest, and no security interest, other than the ane herem created, has attached or been
perfected in the Collateral or any part thereof. - 1\ ~_ .

2- Owmnership. Debtor owns, or will use the pmeeed.s ufa.ny Ioans hy Bank to become !.be owner of, the Colla.ternl free [mm &ny setoﬂ' claim, restriction, hen secuvity interest or
encumbrance except liens for taxes not yet due and the secunty interest

3. and A = { Nune of the Col.lawral xs—aﬂ'xxed to real estate oris an. mion to any goods, or will become a fixture or accession, exuept as expreésly set out
“herein. ~ ) 5 i RN -

1

‘. Claims of Deb'on on Collaierul. All account debtors and uther nbhgurs whose debts or ohhgnhons are part of the Gollaf.eral have no right to semﬂ's, counter:lalms ar
adjustments, and no defensesin connection therewith. -

5. Power and Authorify. Debtor }msl "ull power and aut.horit): w make this agreement.

E. Deblor's Covenants. Until full paymém. and perft of all Obligati and termination or iration of any obligation ar eommitmenl. of Bank to make advances or
loans to Debtor, unless Bank otherwise consents in wntmg‘ N -

1. Obllgeﬂon and This Agroonenl Debtor shall perform all nflta agreements herein and in any other agreements between n and Bank.

2. Ov hip of Coll 1. Debtor shall defend the Collateral against all claims and demands of all persons at any time claiming any interest therein adverse to Bank.
Debmr shall keep the Collateral free from all liens and security interests except those for taxes not yet due and the security interest hereby created.

3. Insvrance. Debtor shall insure the Collateral with companies acceptabie to Bank. Sunh insurance shall be in an amount not less than the fair market value of the Collateml
and shall be against such casualties, with such deductible amounts as Bank shall approve. All insurance policies shall be written for the benefit of Debtor and Bank as their
interests may appear, payable to Bank as loss payee, or in other furm‘snusfnaory to Bank, and such policies or certificates evidencing the same shall be furnished to Bank. Al
pohu& of insurance shall provide for written notice to Bank at least 30 days prior to mncellatmn. Risk of loss or damage is Debtor’s to the extent of any dei_Siendy in any effective

insurance coverage. . L B

&. Malntenance. Deblor shall keep all tangible Coll ingmd diti N P .
3. Bank's Costs. DebLur shall pay all costs necessary to obtain, preserve, perfect del'end and enfnrm this security mteresl oollect the Obligation, and preserve, defend, enforce
and collect the Collateral ificluding but not limited to taxes, repail ble attorney’s fees dnd legal expenses, feed, rent, storage costs and
expenses of sules. Whether Collateral is or is not in Bank's possession, and without any obligation to do so and without waiving Debtor's default for fmlure to make any such

~ payment, Bank at its option may pay any such costs and expenses, discharge on Coll 1 and pay for i of Collateral, and such payment shall be a part of -
the Obligation and bear interest at the ratg set out in the Obligation. Debtor agrees to imb Bank an d for any costs s0 incurred.

6.k it and & <ti. Debtor shall (i) promptly furnish Bank any information with respect to Coliateral requested by Bank; (ii} allow Bank or its representatives
to inspect the Colluteral, at un_v time and wheréver located, and to inspect and copy, or furnish Bank or its mpresemahves with copies of, all records relating to the Collateral and
the Obligation; (iii) furnish Bank or its representatives such’information as Bank may req to identify Coll al, at the time and in the form requested by Bank; and tiv) deliver
upon request tu Bank shipping and delivery xecelpt.s evndencmg the shipment ofgoods and invoices evidencing the receipt of, and the payment for, Collateral.

7. Additicnal Docvmrents. Debtor shall sign nnd deliver any papers furm.shed by Bank which are irable in the jud of Bank tuv obtain, maintain and
perfect the securiy interest hereunder and to enable Bank to comply with the Federal Assignment of Claims Ad or any other federal or state law in order to obtain or-perfect
. Bank's interest in Collateral or to obtain proceeds of Collateral.

8. Parties Liable on Collatoral. Debtor will preserve-the liability of all obiigors on anx Collateral, will pm the priority of all security therefor, and will deliver to Bank -
" the original certificates of titlean all\m%r vehicles or other titled vehicles constituting I‘.he‘Count!ra.l Bank shall have no duty to preserve such liability or security, but may do so
at the expense of Deblod, without waiving Deb.ara default. - -
\
T~ Q. Bight of Bank to Notify Atany time,:whether Deblof is or is not in default hereunder, Bank may notify persons vbligated on any Culluteral to make payments
directly to Bank and Bank may tuke can! all prmds 9f any Collateral. Until Bank elects to exercise euch rights, Debtor, as agent of Bank, shall colled. and enforce all
* payments owed on Cullalejzri—% -

lo.nocoﬂhal‘olhioml Debmrnxaunmec 1 maintain accurate books and d: ing the Coll "'Debmr- di _ymllmnrkallbooksandremrds\\nlhan
entry showing the absolute assignment of all' Collater§l to Bank and Bank is hereby given the right to audlﬁ-he books and records of Debtor relating to Collateral at any time and
from time to time. The amounts shown as owedito Debtor on Debtor's books and on any assignment schedule will be the undisputed amounts owing and unpaid.

\l 1. thes!ll9n of Collat F1fdispositi of any Coll al gives rise to an wwum. chattel paper or |nstrument Debtor immediately shaill naufy Bank, and upen request
of Bank shall assign or indorse the same Na Collut.eml may b be sold, lensed, mnufactured processed or otherwise disposed of by Debtor in any manner without the prior
written consent of Bank, except Colla sold, leased, d or mtheordmn:ymursenfbusmm.

|2.\lmnll.Enf_hmhntheldasColla&era.lﬂm%w’mmﬂyﬂmhmﬁmmﬁmmno!beevidencedbynnyinstmmenturchat&el‘

paper.

la.l.ocnﬁne!CellmnehmrahanngeBankwnttennnumnfmchnfﬁeeofDebbormwhmhrecanhut'DehLorpx ini heldnsl"“ ! are kept, and
mmumwx&mwﬂummdmymaruymm nosudlnanelsgrven.nﬂremrdsofDeMorpermmnngouateralmutd
Y y

shallbekepsBtDebwfsndd!essshuwnubove.AnColhma!nfnehmrmﬂbekeptnbebtnr'sadd:esss!mwnahoveunlemothermsenowdas

il‘.me‘ﬁmbebmgwﬂlnnufy&nkmmedmleynfnnymmﬁnl h, in the Coll ofach i i ion, of a change in any
matter warranted or represented by Debtor in this agreément or furnished (oﬁunk‘;-m;ﬂ<#“ ¥ 'eﬁéntnf defau.lt.

0L .. )
5. Use ond R —'olceﬂ ) Debtorwll.lmtusethe(blhtemlxlbgaﬂyw,mwwuﬂymd:a&ednaﬁnmparmxttheColluteraltnbealﬁxedtorealur
personal property without the priar wnneneonsentot&mk Debtor wil} not it any of the ¥ d from the | i pecified herein without the prior
wnueneansentntBank,exceptforthesaleofmvenlorymmeordmnr;
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" 16, Possession of Collateral. Debior will deliver atl m.her insl'umeuls, documents and chattel pasper which are part of the Collateral and in Debtor's possession to the Bank
lm«mednre!y. or ﬂ' hereafter acquired immediately f Iow wr;. ppn;%rsmuxl; indoswed wpank:brier‘or wif appropmbe executed powers. Debtor waives pre], r:nl‘.ment, notice
of d, notice of dish: pm&est the ith respect thereto.

17 Consumer Credil. Ifany CO"{;'.“I‘BI or proceeds includes obligations of third parties to Debtor, the transactions giving-rise to the Collateral shall conform in all respects to the
applicable state or federal law including but not liinited to consumer credit law. Debtor shall hold harmless and indemnify Bank against any cost, loss or expense anslng from Debtor's
breach of this covenant.

. I 8. w of Hame/Status. Without the written consent of Bank, Debtor shall not change its name, change its corporate status, use any trade name or engsge in any busmss in
which it was not engaged on the date of this agreement.

19. Power of Attorney. Debtor appoints Bank as Debtor’s nttorney-in-fact with full power in Debtor's name and behalf to do every act which Debtor is obligated to do or may be
required to do hereunder; however, nothing in this pamgraph shall be construed to obligate Bank to take any action hereunder nor shalf Bank be liable to Debtor for failure to take any
action hereunder This appoil shall be & d a power led with an interest and shall not be terminable as long as the Obligations are outstanding and shall nat terminate on
the disability or incompetenice of the Debtor.

20. Wci'e!s by Debtor. Debtor waives notice nl‘Lhe creation, ad mcrense, or val of, and of any indulgence with rwpect to. the Obligation; waives
d, notice of dish and protest; waives notice of the amount of the Obhgahon outsumdmg at any time, notice of any change in financial candition of any person
hab!e for the Obhga!.mn or any part Lhereo(' notice of any event of default, and ail other notices respecting the Obligation; and agrees that maturity of the Obligation and any part thereof
may be 1 d or d one or more times by Bank in its discretion, without notice to Debtor. Debtor waives any right to require that any action be brought against any
other person or to require that resort be had to any other security ot wmybalmn!mydeposxammﬂ‘hpnehmrﬁmherwmmany right of subrogation or to enforce any right of
" action against any other Debtor until theobhgahon is paid in full.

2%. Waiver of Notice for immediate Writ of Possesslon. The Debtor hereby ack ledges that the indebted: ms{soutofa cumrnerualtransacuon as that term is ~
deﬁnedeCG.A.SecuMdZ260(l)wnuernmgforedusumnl’mortgxmsonpersmalty.andagrast}mnsadefnukhmwmnedandmwnhnmng,ﬂwBankslmﬂhmeLhenghtwan

diate writd of ion without notice of hearing, undthe Deblorhereb’yknumnglyandmtelhgenﬂyman} andallngh(.sxtmayhavewanynoueeandpostmgurabondpnor
to seizure by the Bank, its transferees, assigns or ini of the Coli ] or any portion thereof. The foregoing is intended by the Debtor as a "waiver” as that term is
deﬁnedmoCGA.Seu4+14—260(3)rthngwfmuiosumnfmodgagﬁnnpermnaky

‘22. Other Parties and Other Collateral. No renewal or extension of or any other indulgence with respect to the Obligation or any part thereof, no release of any security, no

- release of any person (incldiling any maker, indorser, guarantor or surety) lmb!e on the (“ ligation, no delay in enft of pay t, and no delay or omission-or lack of diligence or

- care in exercising any right or power/vith respect to the Obligation or any or thereof or under this shall in any meau'uraﬂ‘ectthenghtsof
Bank under the law, hereundererfinder any other agreement pertaining to the Collateral. Bank need 1 not file suit or assert a claim for personal judgment against any person for any part
of the Obligation or seek to ize upon any other security for the Obligation, before foreclosing or ol.hetwlse realizing upon the Collateral for the purpose of paying the Obligation.
Debtor waives any right to benefit of or to require or control applmhonnfnny oﬂlermmwurprpmﬂsw and agrees that Bank shall have no duty or cbligation to Debtor to
apply to the Obligation any kuch uther security or proceeds thereof.

23. Collection and on of Accounts. The Bank hereby authorizes the Debtor to mllect the Collateral, mb)ect to the direction and control of the Bank; but the Bank
may, “without cause or notice, Liirtail or terminate said authority at any time. Upon notice by the Bank, whether oral or in writing, to the Debtar, the Debtor shall forthwith upon receipt
of all checks, drafts, cash, and/uther remittances in payment of or on account of the Collateral, deposit the same in one or more special awounls maintained with the Bank over which the
Bank alone shall have the power of withdrawal. The remittance of the proceeds of such Collateral shall not, , constitute pay or liquidation of such Collateral until the Bank
shall receive good funds for such proceeds. Funds placed in such special accounts shall be held by the Bank as security for all Obligations secuted hereunder. These proceeds shall be
deposited in precisely the form received, except for the indorsement of the Debtor where necessary to permit collection of items, which indorsement the Debtor agrees to make. and which
indorsement the bank is also héreby authorized, as attorney-in-fact, to make on behalf of the Debtor. In the event the Bank has notified the Debtor to make deposits to a special account,
pending such deposit, the Debtar agrees that it will nat commingle any such checks, drafts, cash or other remittances with any funds or other prope.*yof the Debtor, but will hold them
separate and apart therefrom; and upon an express trust for the Bank until depesit thereof is made in the special account. The Bezik will, from time to time, apply the whole or any part of
the Collateral funds vn deposit in this special account against such Obligations as are secured hereby as the Bank may in its sole discretion elect At the sole election of the Bank, any
portion of said funds on deposit in the special account which UwBankﬂmldcdmtmnm}ymmeOhhMmaybepmdwbytheBankmmeDebwn -

24. Compliance \dt&S’c’emdFeden:lLﬂ-s-DebwrwﬂlwmplywnthallStmenndFederallawsnnd lati licable to its bisi whether now in effect or hereafter
enacted including but not limited to the wage und frdurs laws and relating to the use or disposal of hazardous materials and wastes. .

f. Rights and Powers of Bank

1. General. Bank. before or after default, without liability to Debtor may: obtain from any person information regarding Debtor or Debtor's business, which information any such
person also may furnish without liability to Debtor; require Debtor to give possession or control of any Callateral to Bank; indorse as Debtor's agent any instruments, documents or
chattel paper in Collateral or represert” g proceeds of Collateral; contact account debtors directly ta verify information furnished by Deblor: take control of proceeds, including stock
received as dividends or by reason of stock splits; release Collateral in its possession te any Debtor, temporarily or otherwise; require nddmonnl Collatersl; reject as unsatisfectory any
property hereafler offured by Debtor as Collateral; set standards from time to time to governwhat may be used as after acquired Coll i from time to time, & certain percent
of the Collateral as the loan value and require Debtor to maintain the Obligation at or below such figure; take contrel of funds generat®d by the Collateral, such as cash dividends, interest
and proceeds or refunds frum insurance, and use same to reduce any part of the Obligation and exercise all other rights which an owner of such Collateral may exercise, except the right to
vote or dispose of Collaleral before an event of default; af any time transler any of the Collateral or evidénce thereof into its own name or that of its nominee; and demand, collect, convert,
redeem, receipt for, settle. comprumise, adjust. sue for, foreclose or realize upon Collateral, in its ow or in the name of Debtor, as Bank may determine. Bank shall not be liable for
failure to collect any account or instruments, ur for any act or omission on the part of the Bank, its fficers, agepts uremployem, except willful mi; duct and gross negl The
foregoing rights and powers of Bank will be in addition to, and not a limitation upon, any rights powers ofBank_gwen by law, elsewhere in this agreement, or ctherwise. If Debtor
fails to maintain any required insurance, to the extent permitted by applicable law Bank may (but i not obligated to) purchase single interest insurance coveruge for the Collateral which
insurance may at Bank's option (i) prutect only Bank and not provide any remuneration or protectibg for Debtor directly and (i) provide coverage only after Lhe Obligation has been
declared due as herein provided. The premiums for any such insurance purchased by Bank shall be a of the Obligation and shall bear inteyest as provided in B. 1. d. hereol.

2. Convertibie Collateral. Bank. may nresent for mmersaon nn} Collateral which is convertible into any other instrument or rm-esl.man —unly or a combination thereof with
cash, but Bank shall not have any dutyo present Tor cenversion any Collateral unless it shall have ived from Debtor detailed written i cuuns to that effect at a time rmmnah]y
far in advance of the final conversion date to make such conversion posslb!e.

G, Defauit

1. Event of Default. An event of default shall occur 1f m Lhere isa los, t.heﬂ. damage ordwtnu:uon ol‘any matennl portion of the Collateral for which there is no insurance -
coverage or for which, in the opinion of the Bank thereis i age; or (ii) if Debtor or any other obligor on the Obligation shall fail to timely.and properly pay or
observe, keep or perform any term, at, agr or dition in this ag or in any ot.betegreement between Debtor and any other obligor'on the Obligation, including in
any other note or instrument, loan agr , security deed of trust, 5 ry note, d, or other agr _or instrument concerning the Obligation.

2. Rights and ne-eaa.lrw Event of Default shall occur, then, in each and every such case, the Bank may, without presentment, demand, or protest; notice of default, dishonor,
demand, non-payment, or protest, notice of intent to accelerate all ormymﬂol‘tbe(‘ ligation; notice of i ion of all or'any part of the Obligation; urnutwenfuny ut_he_rkmd all of
which Debtor hereby expressly wm»ﬁ (excepu‘ornrwnm quired under this agr any other loan document or applicable law); at any time th ft

any of the fallowing rights and . ’ ;

a} Possession and mwawmmmmmmumdmmmm manage, sell or otherwise dispose of, all or any part of the
Collateral; (ii) notify all parties under any account of contract right forming all or any part of the Coll I to mnke any pay otherwise due to the Debtor directly to the Bank; (iif)”
in the Bank's own name, or in the name of the Debtor, demmni,colled.,meewe,mfof andg:vereeapt.sm\dre!euesfvr any and all amounts due under such accounts and contract
rights; (iv) indorse as the agent of the Debtor any check, note, chattel paper, ori ing all or any part of the Collateral; (v) make formal application for transfer
wtheBank(nrloanymgneeo[t}m&nktoanypumhﬂrufu\ynftheCom'al)d‘alloftheDebht’b its, He approvals, agr andthehkerelahngtome(}ollatzml
orLotheDebtoc‘sbuums,(vz)ukea.xyol.hermmwhﬂ&zﬂankdmsmmdmbkhmnndmhwupnummtymmmmer 1L I; and (vii) in additi
ﬁ.efomgmng,andrmm t ion Y 3 nnyonem-momoﬂ}wnghuandmmdlesm!ebylbe&nkmxdermyaumpmﬂsmnnfthuagmemem undﬂnnyofthe
other loan documents, or as provided by applicable law (i the Uniform Commercial Code as in effect in Georgi= {hereinafter referred to as the "UCC™). In
takmgmonol’thecdla!em!ﬁ\e&nkmymﬂmWsmmmmm!@lmxflh:smnbedﬂnewthoutbread:of&hepeane The Debtor
shallumﬁn&nkhmmmthwmwmmwh&mkﬁnmwwﬂnBnnk.whu:hpheeshallberemona!ﬂyeoavemenﬂoboth'
parties. -

'l'heB(mlxs!-m.l.lrmtl':vel.inhlgﬁ:yr,m)r‘l:ter fudiced by. any loss, dep! i to the G unlesmxsﬂbyﬂmﬂank‘ewiﬂfulandmaﬁdousmmﬂanks}muhave
no duty to take any action to preserve or collect the Collateral. y

1 .

b} Recelver. Obtmnmenppumtmentofammﬁwaunranyofﬂmwumwwdvy ing to the : of such a receiver and agreeing not to oppose any
such appointment. - B . . . -

:)ngﬂd&e’ﬂﬂ.mdmtnwmordemndwthem %@MW%% ofthanhgahnns&rwundaﬂdeposms(anemlorspecmLumeordemnnd
mvmﬂmﬁnﬂ)aﬁmyeﬁmndebmmmmbddmbw u-uistoﬂhem:nfum

B:nksba!]beuhﬂedtommd:mepmofdlhmhnndmds
Mmﬂmmthmmm%myprenﬁsmwhﬂzm
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M. Goneral : ’ . . =3

1. Parties Bound. Bank's rights hereunder.shql inﬁ to w benefit 0[35 sumi ors and igns, and ig the of any assignment or transfer of any aof lbe Obl}g on
! or the Collateral, Bank thereafter shali be fully dis¢h frohd any résp bili vith réspectito the 'Collalral gned or transferred, but Bank shall retain all rights and

powers hereby given with respect to any of the Obligation or Collateral not so assigned or transferred. All representatjons, warranties and agreements of Debtor if more than one

are joint and several and all shall be binding upon the personal representatives, heirs, successors and assigns of Debtor.

2 . Walvoer. No delsy of Bank in exercising any power or right shall operate as a waiver thereof; nor shzll any single or partial exercise of any power or right preclude other or
further exercise thereof or the exercise of any other pawer or right. No waiver by Bank of any right hereunder or of any default by Debtor shall be binding upon Bank unless in
‘writing. and no failure by Bank to exercise any power or right hereunder or waiver of any default by Debte r shall operate as a waiver ol any other or further exercise of such right
or power or of any further default. Each right, power and remedy of the Bank as provided for in any of the'loan documents, or which shall now or hereafter exist at law or in equity
or by statute ur otherwise, shall be cumulative and concurrent and shall be in addition to every other such right, power or remady. The exercise or beginning of the exercise by the
Bank of any one or more of such rights, powers or remedies shall not preclude the simultaneous or luter exercise by the Bunk of any or all uther such righls, powers or remedies. =

3. Agreement Continulng. This agreement shall constitute a ccntiriuing agreement, applying to all future as well asexisting transactions, whether or not of the character
contemplated at the date of this agreement, and if all transactions between Bank and Debtor shall be closed at any time. shall be equally applicable to any new transactions
h . Pravi: of this agr unless by their terms exclusive, shall be inr addition to other agreements between the parties Time is of the essence of this agreement.

4. Definitions. Unless the context indicates otherwise, definitions in the UCC apply to words and phrases in this agreement; if UCC definitiuns canflict, Article 9 definitions
apply. - - -

5. Notice. Notice shall be d d bl ihnaﬂ;, prepaid at least 5 days before the related action (or if the UCC elsewhere specilies a lunger period, such longer
period) to the address of Debtor given above.

6. Modificatiens. No provision hereof shall be modified or limited except by a written expressly referring hereto and to the provisions so modified or limited and
signed by the Debtor and Bank, nor by course of conduct, usage of trade::

7. Partial lavalidity. The bility or invalidity of any provi io of this security agreement shall not affect the enforceability or validity of any other provision herein
and the invalidity or unenforceability of any provision of any loan document to any person or circumstance shall not affect the enforceability or validity of such provisian as it may
tances. : R -

apply to other persons or circums!

8. Gender and Numb ‘Where appropriate, the use of one gender shall be construed to include the others or any of them; and the singular number shall be construed
- toinclude the plural, and vice versa. - ~ . .

9. Applicable Law and Venwe. This agreement has been delivered in the State of Georgia and shall be construed in accordance with the laws of that State. It is
performable by Debtor in the county or city of Bank's address set out above and Debtor expressly waives any objection as to venue in any such location. Wherever possible each
provision of this agreement shall be interpreted in such manner as to be effective and valid under applicable law, but if any provision of this agre shall be prohibited by or
invalid under applicable law, such provision shall be ineffective to the extent of such prohibition or invalidity, with invalidating the r inder of such provisi or the

ining provisi of this ag t .

- .
10. Financing Statement. To the extent permitted by applicable law, a carbon, photographic or other reproduction of this security agreement or any financing
statement covering the Collateral shall be sufficient as a financing statement. .

11. G parts. This agr may be d in any number of counterparts, each of which shall be considered to be an original, but all of which shall constitute
one in the same instrument. As used herein "this ag = shall include all h and addend

312. ARBITRATION. ANY CONTROVERSY OR CLAIM BETWEEN OR AMONG THE PARTIES HERETO INCLUDING BUT NOT LIMITED TO THOSE ARISING
OUT OF OR RELATING TO THIS AGREEMENT OR ANY RELATED AGREEMENTS OR INSTRUMENTS, INCLUDING ANY CLAIM BASED ON OR ARISING
FROM AN ALLEGED TORT, SHALL' DETERMINED BY BINDING ARBITRATION IN ACCORDANCE WIiTH THE FEDERAL ARBITRATION ACT (OR IF NOY
APPLICABLE, THE APPLICABLE STATE LAW), THE RULES OF PRACTICE AND PROCEDURE FOR THE ARBITRATION OF COMMERCIAL DISPUTES OF
JUDICIAL ARBITRATION AND MEDIATION SERVICES, INC. {J.A.M.5.) AND THE "SPECIAL RULES™ SET FORTH BELOW. IN THE EVENT OF ANY
INCONSISTENCY, THE SPECIAL RULES SHALL CONTROL. JUDGMENT UPON ANY ARBITRATION AWARD MAY BE ENTERED IN ANY COURT HAVING
JURISDICTION. ANY PARTY TO THIS AGREEMENT MAY BRING AN ACTION, INCLUDING A SUMMARY OR EXPEDITED PROCEEDING, TO COMPEL
:mmoln“ YION OF ANY CONTROVERSY OR CLAIM TO WHICH THIS AGREEMENT APPLIES IN ANY COURT HAVING JURISDICTION OVER SUCH

A. SPEGAL RULES. THE ARBITRATION SHALL BE CONDUCTED IN THE CITY OF THE BORROWER'S DOMICILE AT THE TIME OF{
THIS AGREEMENT'S EXECUTION AND ADMINISTERED BY J.A.M.5. WHO WILL APPOINT AN ARBITRATOR; IF J.LA.M.S. IS UNABLE OR LEGALLY
PRECLUDED FROM ADMINISTERING THE ARBITRATION, THEN THE AMERICAN ARBITRAYION ASSOCIATION WILL SERVE. ALL ARBITRATION
HEARINGS WILlL BE COMMENCED WITHIN 90 DAYS OF THE DEMAND FOR ARBITRATION; FURTHER, THE ARBITRATOR SHALL ONLY, UPON A
SHOWING OF CAUSE, BE PERMITTED TO EXTEND THE COMMENCEMENT OF SUCH HEARING FOR UP TO AN ADDITIONAL 60 DAYS.

B. RESERVATIONS OF RIGHTS. NOTHING IN THIS AGREEMENT SHALL BE DEEMED TO (§) LIMIT THE APPLICABILITY OF ANY
OTHERWISE APPLICABLE STATUTES OF LIMITATION OR REPOSE AND ANY WAIVERS CONTAINED IN THIS AGREEMENT; OR (Il) BE A WAIVER BY
THE BANK Of THE PROTECTION AFFORDED TO IT BY 12 U.S.€C. SEC. 91 OR ANY SUBSTANTIALLY EQUIVALENT STATE LAW; OR {lil) LIMIT THE
RIGHT OF THE BANK HERETO {A) TO EXERCISE SELF HELP REMEDIES SUCH AS (BUT NOT LIMITED TO} SETOFF, OR (B] TO FORECLOSE AGAINST
ANY REAL OR PERSONAL PROPERTY COLLATERAL, OR {C) TO OBTAIN FROM A COURT PROVISIONAL OR ANCILLARY REMEDIES SUCH AS {BUT
NOT LIMITED TO) INJUNCTIVE RELIEF, WRIT OF POSSESSION OR THE APPOINTMENT OF A RECEIVER. THE BANK MAY EXERCISE SUCH SELF HELP
RIGHTS, FORECLOSE UPON 5UCH PROPERTY, OR OBTAIN SUCH PROVISIONAL OR ANCILLARY REMEDIES BEFORE, DURING OR AFTER THE
PENDENCY OF ANY ARBITRATION PROCEEDING BROUGHTY PURSUANT TO THIS AGREEMENT. AT BANK'S OPTION, FORECLOSURE UNDER A DEED

. OF TRUST OR MORTGAGE MAY BE ACCOMPLISHED BY ANY OF THE FOLLOWING: THE EXERCISE OF A POWER OF SALE UNDER THE DEED OF
TRUST OR MORTGAGE, OR BY JUDICIAL SALE UNDER THE DEED OF TRUST OR MORTGAGE, OR BY JUDICIAL FORECLOSURE. NEITHER THIS
EXERCISE OR SELF HELP REMEDIES NOR THE INSTITUTION OR MAINTENANCE OF AN ACTION FOR FORECLOSURE OR PROVISIONAL OR ANCILLARY
REMEDIES SHALL CONSTITUTE A WAIVER OF THE RIGHT OF ANY PARTY, INCLUDING THE CLAIMANT IN ANY SUCH ACTION, TO ARBITRATE THE
MERITS OF THE CONTROVERSY OR CLAIM OCCASIONING RESORT TO SUCH REMEDIES. DEBTOR AGREES THAT BANK AY ITS SOLE OPTION MAY
CHOOSE MEDIATION, AND/OR BINDING ARBITRATION PROCEDURES PERTAINING TO ANY CONTROVERSY(IES) OR DISPUTE(S]) ARISING BETWEEN
DEBTOR AND BANK. DEBTOR AGREES YO ABIDE BY THE SELECTION THAY BANK MAKES YO RESOLYE ANY CONFLICTS OR DISPUTES BETWEEN
DEBTOR AND BANK AND TO PARTICIPATE IN THE MEDIATION AND/OR BINDING ARBITRATION PROCESS IF SELECTED. DEBTOR AND BANK AGREE
THAY EACH WILlL BEAR THEIR PORTION OF EXPENSES RELATED YO MEDIATION AND/OR BINDING ARBITRATION. .
13. NOTICE OF FINAL AGREEMENT. THIS WRITTEN AGREAMENT AND THE OTHER LOAN DOCUMENTS REPRESENT THE FINAL -
AGREEMENY BETWEEN YHE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPOR OR ORAL
AGREEMENTS OF THE PARTIES. THERE ARS NO UNWRITTEN OR ORAL AGREEMENTS BETWEEN THE PARTIES.

EN WITNESS WHEREOF, the parties hereto have caused this agreer to be duly ted under seal by their duly authorized representatives as of the
date first above written. -

(Seal)

" Print Individual's Name:

: f [ P .
mme%?ﬂﬁwpﬁip, etc) )

1 R )
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Q E) O -OSEQURITY' AGREE
(HYPOTHECATION)

, Georgia
e , , : 1195
" RNOW ALL MEN BY THESE PRESENTS THAT, in consideration of any loan or Gther financial acco i e or hereafter at any time

'ﬁ;débrgmﬁted to - Pilot Investment Group . ' : -3 ‘hereinaftér called

=

*Ciiatomer™) or to the undersignéd (or any of them), by NationsBank of Georgia, N.A. (hereinafter,
together with its successors and assigns, called the *Bank"), the undersigned agree(s) with the Bank that.. to secure the payment of the Liabilities (hereinafter

defined), the Bank shall have a lien upon, security title to, and a security interest in all the stock certificates, bonds, debentures, or other instruments herewith
delivered and listed as follows: —~

1988 Mooney Aircraft, Model MZOJ Serla/bno 24-1658. N5216E

-

together with all other property at any time delivered, pledged, assigned, conveyed, or transferred by the undersigned (or any of them) to the Bank and any other
property of every kind or description of the undermg-ned (or any of them) now or hereafter in the possession or control of the Bank for any reason, including all
dividends and distributions on or other rights in connection with any property hereinabove referred to (all such property, dividends, dxstnbutlons, and rights
being hereinafter collectively called the “Collateral”). The term “Liabilities,” as used herein, shall mean all obligations of the Customer or the undersigned (or any -
of them), to the Bank, however incurred or evidenced, whether direct or indirect, absolute or contingent, or now or hereafter existing, or due or to become due.
‘The undersigned waive(s) notice of the existence or creation of all or any of the Liabilities. -

Any of the undersigned who has delivered, pledged, assigned or transferred any property to the Bank warrants to the Bank that such undersxgned is the
snle and Iawful owner of such property, [ree of all claims and liens other than the security interest hereunder, with full right to dehve.r, pledge, assign, convey, and
transfer such property to the Bank as Collateral hereunder. -

The Bank shall be deemed to have exercised reasonable care in the custody and preservation of the Collateral if it takes such action for that purpase as

the undersigned (or if more than che, such of the undersigned as shall have an ownershp interest in such Collateral) shall request in writing, but failure of the

-Bank to comply with any such request shaill not of itself be deemed a failure to exercise reasonable care, and no failure of the Bank to preserve or protect any

rights with respect to the Collateral against pnor parties, or to do any act with respect to preservation of the Collateral not so requested by the underslgned shall
be deemed a failure to exercise reasonable care in the custody or presemhon of the Collateral. .

e Bank, from time to time, whether before or after any of the Liabilities shall become due and payable, may, without notice to the undersignad (or any
of them), (a) transfer all or any part of the Collateral into the name of the Bank or its nominee, with or without disclosing that such Collateral is subject to the-
lien, security title and security interest hereunder, (b) notify the parties obligated on any of the Collateral to make payment to the Bank of any amounts due or
to become due thereunder, (c) enforce collection of any of the Collateral by suit or otherwise, and surrender, release or exchange all or any part thereof, or
compromise or extend or renew from time to time and for any period (whether or not longer than the original period) any mdebtgdnesa evidenced thereby, and
(d) take control of any proceeds of the Collateral.

The Bank may, from time to {ime, without notice to the undersigned (or any of them), (a) retain or obtain security title to or a security interest in any
property, in addition to the Collateral, to secure any of the Liabilities, (b) retain or obtain the primary or secondary liability of any party or parties, in addition
to the undersigned (or any of them), with respect to any of the Liabilities, (c) extend or renew for any period (whether or not longer than the originsl period) or
exchange any of the Liabilities or release or compmn-uae any liability of any party or parties primarily or zecondanly linble thereon. (d) release its-security title
to and security interest in all or any property, in addition to the Collateral securing any of the Liabilities and permit any substitution or exchange for any such
property, and (e) resort to the Collateral for payment of any of the Liabilities, whether or not it shall have resorted to any other pmperty or shall have proceeded
against any party primarily or secondarily liable on any of the Lisbilities.

Non-payment, when due, whether by declaration or otherwise, of any amount payable on any of the Liabilities shall constitute a default hereunder Upon
such default, (a) the Bank may exercise from time to time any rights and remedies available to it under the Uniform Commercial Code as in effect at that time in
Georgia or otherwise available to it, and (b) the Bank may, without demand or notice of any kind, appropriate and apply toward the payment of such of the
Liabilities, and in such order of application, as the Bank may from time to time Elect, any balances, credits, deposits, accounts, items, or monies of the undersigned
(or any of them). If any notification of intended disposition of any of the Collateral is required by law, such notification, if mailed, shall be deemed reasonablv and
properly given if mailed at least five dnyn before such disposition, postage prepaid, addressed to the undersigned (or if more than one, to such of the undersigned
as shall have an ownership interest in such Collateral), either at the nddress of such undersigned shown below, or at any other address of such undersigned
appearing on the records of the Bank. Any proceeds of any disposition of Collateral may be applied by the Bank to the payment of expenses in‘connection with
the Collateral, mcludmg reasonable atlorneys” fees and legal exp and any bal of such pr ds may be applied by the Bank toward the payment of such
of the walhuu and in such order of application, as the Bank may 'from tiroe to time elect. All nghts and remedies of the Bank expresséd hereunder are in
addition to all other rights and remedies posaessed by it, mcludmg those under any other agreement or instrument relating ta any of the Liabilities or any security
therefor. No delay or failure on the part of the Bank in the exercise of any right or remedy shall operate as a waiver thereof, and no umgie or partial exercise by
the Bank of any right or remedy shall preclude other or further exercise thereof or the exercise of any other right or remedy. No nchpn of the Bank permitted
hereunder shall impair or affect the rights of the Bank in and to the Col].aheral Tune is of the essence of this Agreement: .

- This Agreement has been made in the State ofGeorpa and shallbe gwernedby the laws of that State. Wherever possible eu//h provision of this Agreement
shall be interpreted in such manner as to be effective and valid under applicable ldw, but if any provlslon nf this Agreement shall be prohxbxtgd or invalid under
such law, such provision shall be ineffective to the extent of such pmh"blhon or invalidity, without i ing the r der of sich proviaion or the remaining
provisions of this Agreement. - , ; i qa =

vie k)
If more than one party shall this Agreéme ‘the term undersigned s used herein shall mean all parties signing and each of them, who shall be
jointly and severally bound hereunder.

Given under the hand and seal of each of the undersigned. -

R [ Pl \
o . k

;
1402 Sunset Drive, P.0. Box 447 &f - ' -’ ' TS _WRONG BRDTHERS A - (SEAL)
{Address) .

Blouing Rock, NC 28605 . . - ‘ ' SEALY

(1\dlltc~<~)

15.0601 0 (Rev | 521
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THIS FORM SERVES TWO PURPOSES

PART [ acknowiedges the rewurdiog of a security y g the 3
PART Il s a suggested furm of release which may be wed to relense the

shown.
collsteral from the terms of

Abesonverance.

FARD I — CONVEYANCE RECORDATION NGTICE

Juo fE 9

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE,,
CHASE MANHATTAN SERVICE.CORP.:
C/O ONTRAK ASSIGNMENT SERVICE
P. O. BOX 3829
FREDERICK;, MD 21701-0907

: EDERAL fvia iGN
ADHINISTRATIDH

—
" NAME OF SECURED PARTY'S ASSIGNOR (if amigned}
MARYLAND NATIONAL BANK

AIRCRAFT ATRCRAFT llﬂ..

‘FAA REGISTRA-
-SERIAL NUMBER

TION NUMBER

Ns2nel 2y ess

(BUILDER) end MODEL

ENCINE MFR. and MODEI. ENCINE §

ERIAL NUMBER(S)
SEE RECORDED

-CONVEYANCE
aumeR_C L LY 72

. ] pacrs Y=3
e ———

PROPELLER MFR. and MODEL

N LBign Bt

L

FROPELLER 5SERIAL - NUMBER(S)

e g »
Aol , Z /fﬂfagaf/}]

—

VERING THE ABOVE COLLATERAL. WAS R

TIIE SECUR CONVEYANS- DATED £
ISTRY O 2", AS CONVEYANCE NUMBER, Y74 Z-

Y THE FAA AIRCRAFT REG-
- .

ECORD;
M N
FAA CONVEYARGE EXAMINER - R

PART 1I — RELEASE — (Thi. suggested release form ma

terms of the convevanc have been satisfied. See belo

v be executed by the secured party and mluéd/ln
w For additional information.)

> 7
the FAA Aircraft Registry™when

NOTE OR OTHER £\ ]
DESCRIBED COLILAT
CONVEYAXNCE. ANY
FERRED AND ASSICN
FHOI CONATIANGT NiALD HAVE Tr BN ASSIGNED.
FBL_REASON OF FXFCUTION OR DELIVEFRY OF THIS

»fl;his form is only intended to be a suggested.form of re-
lease, which m&ts the recording requirements of the Fed-
_eral Aviation Act of 1958, and the regulations issued
théreunder. In-aldition to these requirements, the form
used by the security holder should be drafted in accord-
ance with the pertinent provisions of local statutes and
other applicable federal statutes. This form may be repro-
duced. There is na fee for recordi g a release. Send to

RELEASE

E IS THE TRUE AND 1 AWEUL HOLDER OF THF,

TIE UNDERSICNED HEREBY CERTIFIES AND ACKNOWLEDCES THAT H
DENCL OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON TIIE ABO\T.
ERAL AND THAT THE SAME COLLATERAL IS HEREBY

VEYANCE 1S HEREBY SOI.D, GRANTED. TRANS-

TITLE RETAINED IN THE COLLATERAL BY THE COX
FID TO THE PAFTY WTIQ FXEC{UTED THE CONVEYANCE. OR T THF ASSIGNEE OF SAID PARTY

RELEASED FROM THE TERMS OF  THE

THAT NO EXPRUSS WARRAN IV Is CIVEN NO@L NG T

' DATE OF RELEASE: /IL‘(ﬂ“qé’
T 4

FROVIDED;

2% %44
a corpora:.ejofﬁcer or

FAA Aircraft Registry, P.O. Box 25504, Oklahoma City,

4Oklshoma 73125 .
ACKNOWLEDGEMENT (If Required By
L ___Applicable Local Law):

hold a managerial position and must show Lis title. A person sigriing
for another should see Parts 47 and 49 of the Federal Aviation Regu-
lations (14 CFR). - BOXNADETTE MAND )

orin LT :(mmsn.mon i ; / fé %5

L7 e i Comeion Brpkes Apd 14, 1
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. materials and other related th

Mafmnschl(j 000N
. ‘NationgBank of Georgia, N.A. " Security AM

memfytmstobeauueandconeéf

copy of the original document. 4

May 3~ S g BM q§

FEDERAL AVIATID 5
ADHI’HS i :'AT!ON

JPMofBum DCbJefExec\m“Oﬁeed‘mt.hmoneplmofbusmm

ens preceded by bexes. Mark only thess b evisions which will be*appiicable to this
_lﬁd., mnbu.ﬂ-ﬂ.nmm: t .

,me.Formdandvaluahleumndgnhun,dm - Jvhdmtu&ywmwmhwmmo{ﬁmwm

Dehmrmledgnr(hamnaﬂerrefmvdwum)lmgmand = n own &3 S d Party), a ity i and lien in the Coliateral to secure the payment and
ﬂ\epertomnfuxeobl@non. 3 " .

. uwushb)"

gmmmm,mmmmmw dmmmudm‘n,
or sridngwtnﬂbobumdtbabebwz as wel! as any and

allreturned refusedandrepossmdgwds.nndmeashwm 0 . hngtkentmm

Dh‘enhry AnyandnllufDebt.ou includi ithout limitation any and all goods he! ‘mleuearbemgwforuborleuemmbtonbunneuu
now or hereafter conducted, whe(hernuwomledorheremnﬂermqmred, including all materials, go mmﬁmﬁhedgmd;,nndod:atahg;hhpmpeﬂyhddfor
saleor}easenrfummheduru:bzrumlshedundzrmnmdmorundoreonmdmnebhﬁ along with all (i of title) covering
mventnry,allmhandnon-mshmedsfmm!henhcr >4 pr Mﬁngmwhplhdw(mﬁdukﬂmq)

o

D lq'lp-c-'. Any and all of Debtor's furnuhmp fixtures and i
fittings, accessories, equipment, and :pecxnl tools now or heresfter affixed to any part themufor uaed i

“and all cash and h p 1_" ding proceeds from i 5 £ and th including

description (or ittéqli Exhibit) of property, not street address], includi

ane-ns.mlornebmu 2 now existing or hereaft 4, together with all substitutes end
tooll.paruand i now or hereaft wbwummMThaMmuvmmmmh

County, _+_ _ (State), owned | hr
lname of owner] mm parhculariy described as folk

[[] tnstroments and/er inv ’ B The following de i s and ments inchiding, without limitati instr

“ notes, anddocumenunfmleownedormbenvndhyﬂebtor wwﬁmdmmmw“mmMmmmmmmnw

any of said mstrumentuordotumenu andnllmshlndnon-a:sh and pr MMMWLHWO{O:' nl:ha.n,p

l'uralloranynfsuch Astr 1 (lﬂ.d:"* dub lf ¥

- d and instn '7' ing to such in

Dmm—giblu.mnpaun;a wmmmm&

names, computer programs, data bases, 'mi
nwnedorhemﬁerau;u-red nndgllcashuwlmn-mh
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’ lmmofmmtmtdmm«rmudormmanymherda.lnofbebtwam istil i
nstr -securities, d h dxllMMdlg d&rds,lmmlundtnyot&r ights and interests of Debtor which at any time shall come
)mtothéMonwmﬂodyurundert}nmuo!ofﬂnukormdnumdﬁlum or correspondents, for a rpose, and the pfoceeds of any thereof. Bank shall be deemed
pmﬂessﬁnno(‘myof&becdhmdmmwmm&nmwdmmnﬁhﬁmmt&“ -
-

c,wm . - . J_/' *

9. dem Y igati mt:.(a) All debts, obligati lisbilities and sgroements of Debtor to Bark,
E nuw hmlﬂ ing, arizing d indi ingent, joint or several, secured or unsecured, due or not due, contractual

ot “ d or unliquidated, srisi ratic d’h' t or efnnyoflhenboVe (b} Bank's participation in any
: and

ansng .
hncrotherdebt!‘ikbwrto h r d this
,Mwlkn-nd fc d:o“A“ ! (d)' . m&.hmnwmmmm(e)mmwu@m-wlmw«ua

{if the p . ding space is leied, such parly, wmmmwm nheremaherrefenedtuml’hc‘nelyu'ﬂebmrlw&nkor(hekmd-dea:nbedm
khuhemc mmmwmm(tmmdwmwhuﬂwdw&nk' 1, i to the of payment of all
obhgatmm of the Debtor by any action or par i -mh-—aurprmdmgunder LheBankrupthade or any successor statute therelo; (g} If the Debtlor
unottheohhgurnfunyoﬂhe()bhgnmuzdm&mmmmﬂhhﬁmﬁmmf‘“ ‘fmmtheBanhmaruarmkofmv
3} &nmmhmm&emﬁwthempumzmuednpmthefmrmnrketvnluennheColhuml
ol d or the n d. In the event the Collateral has heen rilsased or the inated, the fair
d, at the Backs option, as of the dats the Collateral was reicased, the inte ina i were
hﬂnkmtod!dhukm‘ e d betw . “
(mchnamnhdehomeornhmuebo-t)w'kuxnhn!dgwd: (as that term is

pswn-lm residence
from tim# ta time) which are not in the Bank's possession and which are not fixtures, such Coilateral shall not secure any
mm&mwmﬁhwdthmmbmammhﬂuwmm.m

‘ RS ’ - .

w' mdnmumklkufnﬂmn : - B . - e
E be noted by ach d hereto and i ‘ i mvmngtheCollntrnluor'xu

be on file in sny public office, wm‘mm curity in and no ity i uherthmlbeonehemmamad hu-nad:edorbeen .
perfected in the Collateral or any L ) R . . .

2. Owwership. Debtor owns, or Mdmy B mw&emihw&nﬁmmmmm,lm,&ﬁwintgmtor
mmbmmmepthemrwtuumtmﬁamd&-m ) S

b Nmofth(klhu-ﬂg f or i mnﬂmhmpd-.cvﬂlbwnclﬁmauorm,uaptuuprudy-uwt

<

-—p.rtd'u;ef‘ 12 hnenondnw-emﬂ;,counlercmmor

'd&nkmmkendvmor

zmammmu&dmwm.ﬂmm= 4t any'time claimi inte ¢ in adverse to Bank.
Mwmwm@wmmmmmmmwm&mm and the hereby .

be in an amount not leas than the fair market value of the Callateral”
licies shall be-writter®or the benefit of Debtor and Baik as their
r certificates evidencing the same shall be furnished to Bank. All
or d.lma? is Debtor's to’the extent of any deficiency in any effective

- w Dehl.orlh;l.lk.q;-)uhnﬁbhf‘ lateral in good o

8. .-k'- €Cests. Debtor shall pay all costs necessary to obtain, pruerw perfect, Gefend and unfome this security interest, collect nd preserve, defend; znforcz
and collect the Collateral including but not limited w1.{.-‘: 3 bl attorney’s fees. and
expenses of sales. Whether Collateral is or is nothlnkl e y i ladnlnund mthuul waiving Débta
payment Bnnk at its option may pay any such costs'and expens di-dmrge on Call 1]
the O and b "

2~

‘.h!.l-ﬂ.--‘mbebwmn(s)mmpﬂyﬁxmnh&nkmynnﬁm&mmthmwcdhmrquuutedhy
ta inspect the Collateral, at gny, umea.ndwher'verlautod Mhlmlndcwy or furnish Bank o its representatives wnth copies
the Obligation; (m)furmthBan.kmiu -uch as Bank may requs to identi f‘ 1late: i
uwntequestm&nkshxppuwmddehvsrymh idencing the shi of goods and invoi

7. Additionsl mmhﬂn@ﬂ&hmmmm whi tairable § j Lo obtain, maintain and
perfa:tthese-:untymtemheruundernndmﬂuhh&nkhmpbmthlh- Assignment ims other federal = nncderwobuinorperﬁ:t
Bank's in Coll 1 or ta obtain pr ds of Coll T - - °

8. Parties Liakie oa wmmumtb-h-hmyolnncbhpnmmmlm wxﬂmmprmntyofdlmntytbemfor ‘ndmlldehverloﬂank
tbeongmalceﬂlfcateunfhtleonlﬂmamrvehldauotha ing the Coll Bcnk.-.hlllluv-nod.ut]topraervelu:hlmbxh(yor-ecunly,bulmnydnlo
#t the expense of Debtor, with ing Debtor's default. . Bl ‘

9. Right of Bank te m, Debters. At any time, 'i'etber])ebu:r is or is not in default bereunder, Bank may noufyperlnm obligated on uny Collateral to make puymenur ’
huﬁywﬂmknndhnkmyhhmnhddnummw Unm&nkdnlmm-u:hnghu.ﬂebmrumntol‘ﬂank,-hnllmllmandgnfom-u
payments owed on Collateral, - . r PR

~- PR R = .

lo.mdMbebmrnlmlmgvmmmboohcndnmd:mmwm.Debwnmmedul.elymllmarknllbooh-ndreeor&mman
entry showing the absol of 4ll Coll ln&nkand&nkuhu&ymthﬂd:tbmd:g}hahsnnﬂreunrdsol‘DabxornlnnngtoColhteratunnyuman:iL(»
-from time to time. ThanmnunuduovmnmudwD&meMMmm&Wh:&WMMnuowuﬂunwd -

11. Dispesition of Collateral. If di it any, Coll pmmhmmn&.w:npsormnmeut, Debtor immediately shall notify Bank, and n request
d&nkmdlmgnmxndnmmsmwmuowﬁzgﬂmqhﬂnu. mmmww byDeb&ormmyznnn:rmu\:uTthewm
mmtﬁmmmﬂ.m ped in ﬂn\—* course of by

1.4 Each & hddu““ il mwmw“@ﬂmmmmmh id ’bynny'

paper. N - o~ . e

l&u«u—umn@mm &ﬂmmdeﬁdﬁadwﬂmﬂnﬁ r 'Debtor p beldasColhu:mlnre'kaptmd
uﬁha&nuvbﬂ%mﬂuwnﬂhlq{ddmdﬂmdmﬁhﬂm.&mﬁm.\ ﬂmammmw

I‘.*dm%-ﬂmmmﬁ in the Coliatersl, of whwm location, of chanp
mwwbynaburm%wu w&w#m : l * mnny

illegaity mﬂt*mwmwu.mmnmwmemmhemmm}u
ng.mmdwbm&dmmwwmm)um
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‘ 16, Po lan of Cobl ahwmmwmmunm
'hnmedlntebmﬂhmﬁermquhed,ldm appropriate, executed powers. Bebtor waives presentment, notice
ufrtsxlemﬂrm.demand,noumddm Mﬁ adwrith o - -

I’c‘.ﬁ.ﬂﬁ.ﬂl.lfmf‘" ] or i JMmmD&hthhmMmbh(hﬂdaﬂﬂmﬂmfmmaﬂmmt&
morfedern!lawmdmimgbutwthnﬁtdwgnmmc\sh&h' Dﬂm“ﬂbﬂ&m&ﬂ“ﬂn&h&@ﬁmmhwmmﬁwnw. -
h!mcho(dmnmemnt.

RN Gq. dll—/mwm:nutmmmdmwmmmmmm&mmmmuMamwmmmmm
_Mhmmm@@dmﬂn&ﬁed%m -

~10. Pows dm ¥. Debtor MmWWtﬁ&ﬂthmMNhhmuM%muhhgatedwrbwrnayb

ired todo k ;b » hothing in this Mbmmmmndﬂﬂwhmhw&rwme
action b d: i shall be d npa-er opl vhbnhmmmmhu!mna&ahgn&b“” 2 ng and shall not o
tludimbihtyurhmpetmnﬂhsbdﬂm ) : . . :

”.ﬁdmi'm Mmmmdunuﬁnn. i neion oF o tl.mﬂofmyhdu!gvuwﬂhrmpaum H\eobhgahtmm
d, notice of dish ‘waives notice of the ¢ of the Obligati andi Hme.nuthnfmydun@lnrmmalmndlwnnlanym
Eahlefort.heOhhgnhnnwmmwmdmmtdmmmmmwﬂnmﬂw&nmthWWMymw
mwmmwﬂmkhmmmmﬂswm Mu'mmwuhmmuwmbehu@t@umy
oﬂ:erpemorlarequu'ethm.mtbehadtoanyother i wbm c mmmmmmdmwwmmma
mwmmmmmmmhmdhm Lot -

arises out of & * 1] & aut.hat.(amn
d end s inui lheBmk&haﬂhnveﬂnnghlhm
-aivumaninﬂrighhl&mwhmmmvmandpodmgdnbundw
mmswb Mﬂmu'-uvu’uthdlzmu

Nomﬂwmdwmmmmmhhoﬂma&mwmwwmrzhsenfanyaewntyno
g!nmn!nrornn!ty)hablemdlef‘“ ion, no delay in and no delay or omission or lack of diligence or
wgmﬂamfcunds&hwﬁnﬂmmwimmrmmedhnghhd
against any person for any part

rea!innguponﬂnfdlﬁealfwthemn{pqymgtheobh@mm -
ﬁumﬁcmwﬂw&dmmhﬁmdntymﬁwhww

wmmmhwwmmmmmdhmmcmm
mbythe&nk.-hﬂu-omlncm'rnmgtothebd:mr.thebebtmnhnllforthmthuponrwapt
dthmmmwmwdmnummmwhnkmwmh
Coll 1 shall

mdomement the bank is also hereby authorized, as attorney-in-
mdmgaudxdepmt,thebebwragreathp!nmunotmm
separate and apart therefrom,

the Collateral funds on deposit il as are secured hereby as §
dedh&m&m&m&wmmmﬁ&nkm&awhwmh O

24. Compliance with Stute and Foderal I-;Debh:wmmwwuban&mmdm ?
enacwdmdudmgbutmthmuedwﬂ\ew@udhmmhnudldztmgtntbn&udhﬂlﬂd‘

#. Rights and Powers of Bank .

1. Gemerwl. Bank, heforeurnﬂerdefuﬂt,wﬁhwtlmhdhyhnebtumohum&mmm wmﬂawwm-ﬁﬂnnrmuonmym
pcrmnalsomayfumuhml}muthahdltylaMwmmwmmmmddm h&x&.hﬂuﬂuW&mlmlMd@mhw
chattel paper in Coll ! or of Call 1 :

reee:vednsdlwdenduorbymsonofnccksplrh release Coll l in ita
property hereafter offered by Debtor as Collateral; set standards
oftheCollateralaat%vn]uannd..,' Debfor to maintai

and i

“or refunds-from

redeem receipt for, settle, compromise, adjust, sue'for, foreciase or realize upon Collateral, in its own name or in the name of Debtor, as
failuremeollectanyaecoumorms!rumwhwaﬂwwmﬂnmd&n&n&hhmumm i
_"fomgmngnghunndMmd&nkmﬂ&mnﬁﬂmhuﬂlﬂlhﬂmmwm“md&ﬁmhh elaer
fails to in any req wMMmMMMMMMMHMwh)WMM
insurance may at Bank's option {i) protect only Bank and not provid i
ﬁda.mddwzuhemnpmﬂded Mwmmhm-dmmbhkm&lmdth

2.‘ 1“&._ Bn.nk may
~ cash, butBnnkd\allnol.hnvennydutyh:
far in ad of the finat

1. lv-d.'.._.Aneventufdetaultthnnmn‘(i)duu-lhn.M ord any | i d'tba(;‘d!daalﬁr'hndnbaemmm
coverage or for which, mmenpmmd'the&nkthue-hmmmtmwu(ﬂ)ﬂ'Mrwqdhs&bgrmhmm&ﬂwhmelynndptq:alypqcr
observe, keep or perform any term, covenant, memﬁﬁ:nhtﬁ:mwh-w MMWmeﬁwmhm

any other note or i loan egr &dd’m - oote, ar other or i

&m-‘MIthm&dem,Mhddmﬁ’.hm 'ithmt o noheofhﬁnﬂz,didmna
i dmdﬂumwdhuﬁgszm.umdmuhﬂkmd.and
mﬂtlﬂ&mﬂwwh);dwﬁmwmmﬁtm

diono-h-ﬂmdwmumwmmcmim_mmﬂwwmdnnormypaﬂald:e -
Coliateral; (i) notify all parties under any right formi meﬁawummwmmmumwm&mw
mﬂm&nksmmme,mmthemnuoﬂhenebmm mmﬁr and give receipts and relesses for, any and efl amounts due under sach accounts and contract -

n@w(w)mdurgulhengentdthewmmchs&.mdnﬂmm instruments dmmmdhw(ﬂmﬂhwm&m

TbeBnnksballnotbeha.hlefuuahewﬁudiu:!by,mh@m‘hwcﬁlhhﬁm“-‘bbmmmm&mﬂﬂmm':
mmwmmmwmwmnm Coliateral. "f \ . /’\\
. N . / \
bll.edm thﬂnmh-ﬂmmd%’ WM‘ME‘; ints d-ﬂ{n. i nﬂmmhmm
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RCRAFI REGISTRY

N g~

o 1 1 - .
li‘.Patrll Bound. Bank gl‘;\.lheﬂ!u der to ofdg i i mﬂ:‘;:yuﬁmmw'mmferofmynfmeow cT
- os 's ri; n in o c t ! i ;
or the Collateral, Bmk‘thm‘aﬂershallbefullym ﬁﬁmﬂlu,ﬁ'mm% g, or transferred, but Bank shall retain all rights and L
ion or Collateral not so assigned or sterred. All rep i ies and agr of

1 ives, heirs, and sssigns of Debtor. :

powers hereby given with respect to any of the Obli Debtor if more than one
are joint and-several and all shall be binding upon the p epr

ﬂ.Wd"u.Nndehyd&nkiumrdﬁngmymofﬂghtdmﬂmmuamwmrﬂmlllny:inghorpurtialmertiaeol‘unypow_erprrightprecludeothel:or
ﬁzrt.hercemiatherw(‘arthuexa-\:iseofanymhammright,Notnivwby&nkotanyriahther:underwufnnydd’mhb.yDebtorshallbebmdmgupon&.xnkanlesup
writing.andnofaihlrebyBankwuerdae&nypo-wwﬁghthaumduwnherbfmde&uhbymdmumu-wawern(’nnyotherorfurlherexemunr-uf.hngh_t\y
or e urofmﬁxrtherdefmlt.hhﬁghgmandmneﬂyd‘tﬁn&nkswﬁldfwinlnyd'tbelnandnwmenu,ur'hiduhallnwnrhereanerexistnlnvormequny
or sialilwnrotherwiae.shallbeaimu!aﬁnandmnmmlmdsbaﬂheinnddiﬁoummmrmrighl.powerwremedy.'rheuerci-eorbeginningohheexeni-ebylhe
Bank af any one or more of such rights, po or dica shall not Iude the simull or later ise by the Bank of any or nll sther such rightls, puwers or remedies.

3. Agresment Continviag. This agr shali eonistituto a co: agr - applying to all future es weil as existi i hether or not of the character
e mplated at the date of this and if all i Bank and Debtor shall be closed at any time, shall be equally applicable to any new tr
‘thereafter. Provisi of this egreem mwmmmmhmmmwwmmma.Timaonhemurmismem.

4. Deftaitions. Unliss the contéxt indicates ofherwiss, definitions in the UCC epply to wards and phrases in this egreément; if UCC definitions conflict, Article 9 definiti
"B B shce. Noti hall be & 3 ble if mailed

enforceability or validity of such provision as it may

" 8. Gender and Sumber. V
: to include the plural, and vice v N -

..WI--‘V' ! mm’wmmmammmgmm'm&mmmmamm.m._
performable by Debtor in the count; mmewnmmm inuyp:hhuﬁnn.Whemerpos_xbleud: '
provision of this agreement shall be i ive and vati - i ision of this agr shall be prohibited by or
invalid under applicable law, such ineffecti ach pr jon or i i ith invalidating the inder of such p or the

pr

of this security agreement or any financing

L 11.€ i ris. This may be .‘eadfnf‘vh}dlshnl.lrbemuidemdtaheunorigjmll,butnlluf-hichnhslleomﬂwze

one in the same instrument. As used herein “this agreement” a d hments and

12. ARBITRATION. ANY CONTROVERSY OR CLAIM AMONG THE PARTIES HERETO INCLUDING BUT NOT LIMITED TO THOSE ARISING
OUY OF OR RELATING TO THIS Aﬁnﬂl OR ENSTRUMENTS, [INCLUDING ANY CLAIM BASED ON OR ARISING
TION IN ACCORDANCE WITH THE FEDERAL ARBITRATION ACTY (OR IF NOT
CH AND PROCEDUARE FOR THE ARBITRATION OF COMMERCIAL DISPUTES OF

$.) AND THE “SPECIAL RULES™ SET FORTH BELOW. IN THAE EVENT OF ANY
ENCONSISTENCY, THE SPECIAL RULES SHALL €O 0 INT UPON ANY ARBITRATION AWARD MAY BE ENTERED IN ANY COURT HAVING
JURISDICTION. ANY PARTY TO THIS AGREEMENT MAY BRING AN ACTION, D A SUMMARY OR EXPEDITED PROCEEDING, TO COMPEL
ARBITRATION OF ANY CONTROVERSY OR CLAIM TO WHICH THIS AGREEMENT BN ANY COURT HAVING JURISDICTION OVER SUCH
ACTION. H

A. SPECIAL RULES. THE ARBITRATION SHALL BE CONDUCTED IN THE CITY OF THEH IOWER'S DOMICILE AT THE TIME OF

THIS AGREEMENT'S EXECUTION AND ADMINISTERED BY J.LA.M. 8. WHO WILL AN ARBITRATOR; IF J.A.M.S. IS UNABLE OR LEGALLY
PRECLUDED FROM ADMINISTERING THE ARBITRATION, THEN THE AMERICAN AR TION ASSOCIATION WILL SERVE. ALL ARBITRATION
HEARINGS WILL BE COMMENCED WITHIN 90 DAYS OF THE DEMAND FOR AR ON; FURTHER, THE ARBITRATOR SHALL ONLY, UPON A
SHOWING OF CAUSE, BE PERMITTED TO EXTEND THE COMMENCEMENT OF G FOR UP TO AN ADDITIONAL 60 DAYS.

1) LIASIT THE APPLICABILITY OF ANY
AINED IN THIS AGREEMENT; OR (i) BE A WAIVER BY
ANTIALLY FQUIVALENT STATE LAW; OR
@EGHT OF THE BANK HERETO (A) TO EXERCISE SELF HELP REMEDILS DT LIMITED TO) SEYOFF, OR ({B) YO FO!
ANY REAL OR PERSONAL PROPERTY COLLATERAL, OR (C) TO OSTAIN FR
MOT LIMITED TO) INJUNCTIVE RELIEF, WRIT OF POSSISSION OR THE APPOINT: ™HE
RIGHTS, FORECLOSE UPON SUCH PROPERTY, OR OSTAIN SUCH PROVISIONAL OR ANCILLARY REIMEDIES
PENDENCY OF ANY ARBITRATION PROCIEDING BROUGHT PURSUANT TO THIS AGREEMENT. AT BAN
OF TRUST OR MORTGAGE MAY BE ACCOMPLISHED BY ANY OF THE FOLLOWING: THE EXERCISE OF A PO
TRUST OR MORTGAGHE, OR BY JUDICIAL SALE UNDIR THE DEED OF TRUST OR MORTGAGH, OR BY JUDICI
SXERCISE OR SELF HELP REMEDIES NOR THE INSTITUTION OR MAIMTENANCE OF AN ACTION FOR FORKCLO
REMEDIES SHALL CONSTITUTE A WAIVER OF THE RIGHT ANY PARTY,
MERITS OF THE CONTROVERSY OR CLAIM OCCASIONING RESORT TO SUCH REIMEDIES. DISTOR AGRERS
CHOOSE MEDIATION, AND/OR SINDING ARBITRATION

$3. NOTICE OF FINAL AGRILMENT. THIS WRITTEM
AGREEMENT BETWEEN THE PARTIES AND v PRIOR,
m?mrmmmnmuummmrm

i1 - . . : . . i =
9 WITHESS WHEREOF, the parties hereto have caused this agreement to be duly executed under seal by their duly authorized representatives as of the
date first above written. .. T
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hogetherwmhalloﬂ\erpmpertyat
»[gv.p‘ert!omhndo.rdmph

on

being hereinafter collectively called

,ufthgm) to the Bank, however incurred or

.. The undersigned waive(s) notice of the existence or creation of

Any of the underaigned who has delivered, pledged,
sole and lawful owner of such property, free of all claims and
transfer such property to the Bank as Collateral hereunder.

: The Bank-shall be d d to have ised

2.+ the undersigned {or if more than one, such of the un

T to comply with any such request shall not afllaelfbe

nghtswnthrspedhtheCoﬂaLemlngnmnpnorpamu,or
d a failure to ble care in the custody

‘The Bank, fromhmemhme,whzﬂmbeforeuruﬁer

d oru'anateﬂ'edbytbeunderﬁgned(ormol’them)totheBankandanyou!r .
in the of the for any reason, including all
dutnbuuons end rights
or e ;, ’(orany
lirect marmﬁngnt,wmor , or due or to due.
2 mmpatyhh&nknmmbthe&nkmnsuhundm@edwthe
c d thﬁdlnghtbdahmpﬁedg‘e mlgn,amvuyand

custodymd premrvahon of the Collateral if it takes such action for that purpose ss
ownenhxpmbammuudlCoﬂ.ml)lhnﬂreqmtmvnung but failure of the
m.lﬂmhﬂumolmmwpmumorpmam
threspecttoprelervtuonofthef‘"‘ I not so d by the d, shall

and payable, may, without notice to the undersigned (or any

of them), (a)tnmfersﬂormypartofﬁaCaﬂn&enlmmthannmeofthaBnnkonunn h or without disclosing that such Collateral is subject to the
han,ucuntyutlenndsecnntymteresthmndﬂ,[b)nohfytbsparheacbhpﬁednnanyuf al to make psyment to the Bank of any amounts due or
"~ to become due thereunder, (c) enforce collection of any of the Collaternl by suit surrender, release or exchange all or any part thereof, or
S mprommeorextendorremfromhmetotmunndfcmpmod(wheﬂmrwmlmgex the original period) any indebted id d thereby, and
- (d)hkemuolofaqypmoeedsdtheCoumL

The Bank may, from time to time, without notwa to t.he undersigned {(or any of them e
property, in addition to the Collateral, to secure any of the Liabilities, (b) retain or obtain the ry or secondary liability of any party or parties, in addition
to the undersigned (or any of them); wnux respect to any of the Liabilities, (c) extend or renew penod (whel.her ar not longer than the original period) or

ange any of the Liabilities or release or eompromue any liability of any party or parties p i datily liable th . {d) ret its security title

- to and security interest in all or any property, in sddition to the Co i lha and permit any lubﬂ.mmon ar exchange for any such °
property, and (e) resort to the Collateral ormmtdlnydlhs have resorted to othe: proceeded

mm:tany party primarily or secondarily Liable on any of the

Non-payment, when due, whether by declaration or otherwise, of any amount payable on any of the Liabilities shall
such default, (1) the Bank may exercise from time ta time any rights and remedies available to it under the Uniform Commes
Georgia or otherwise available to it, and (b) the Bank may, without demand or notice of any kind, appmpm'.e and appl.
Liabilities, and in such order of application, as the Bank may from time to time eled.. any bal
(or any of them). If any notification of intended disposition of any of the Collsteral is required by law, such nohﬁutmn if ma
properly given if mailed at least five duy: before such disposition, postage prepaid, i
es shall have an ownership interest in such Collateral), either at ﬂxe dd
l.ppearmgon therecordl oftheBank Any pr di
the C attorneys’ fees and legal exp of such p: ds may be
of the Liabilities, and msud\orderofapplxuﬁnn ut.chnnk mqumummnmadmmnghuandnmed;uol’
addition to all other rights and d by it, including those under any other egreement or instrument relating to}
r.hereforNodelayorfndummtbspaﬂoftha&nkmthsmaluvnghtwremedynhﬂlnpeﬂbeulwuvermereof i it !

-the Bank of any right or remedy shall preclude other or further f or i oflwod:ernghtormmedyﬂnnﬂnndduﬂnnkpem;ﬁed
herwmiershallmpurnrnmathanghnnfdn&nkmnndtothnCo!l-&mLTmnofths of this A

ThmAsreememhubeenmademthoShuofGewm bythsh'sdthgtStnthemwrpmxhhaanhpmimonofﬁus

shall ﬁharnad Agreement
shall be interpreted in such manner as to be effective and ui:dumlatpptmﬂal‘.\' if any pro prohlbnzdnrmnhdunda
such law, mdm::nvumnlhaﬂbe!mﬂed:whtheeﬂaﬁdaﬂmhihﬁmcmv‘hdﬂmm lid Uﬂ- inder of such provi or the

P

4

ain or obtaln security title to or a ucunty interest in any

jointly and
Gwenunderthahnndnndnddu:hdmuw

11 12 il
I[morethanmemﬁymﬂma&nApmélﬁY.&w&Wa’uedbﬂnmmnlllmu.umglnduchofﬂmn.vbnmﬂbe

pilsd

1402 Sunset Dr;‘ve. P.0. Box 447 ©
(Address) =

—Blowing Rock, uc 28605 Lt s s 7 it (SEALY
T iAdhivess) s L : - o SN ——

150601 0 {RevTR2)
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"AA AIRCRAET_REGISTRY _ o
A RO. €-13.96

CAMERA

NO. 2. DATE:

.\\

EPARTMENT OF TRANSPOR A}E_Q n a9 n A g%;ﬁ

FEDERAL_AVIATION ADMINIATRA

“THIS FORM SERVES TWO PURPOSES — ,qyzé%BB I 3 1

“PART 1 acknuwledge the recurding of 8 security cBveyan.: wveriag (he collateral shown. - i
'“Tllhaamﬂlrdﬁ-mdnkm-ﬁa-lyh—du“mmh—ﬁ-h—ﬂ - o 7_/

: the convevance.

[ FART 1—- CONVEYANCE REGORDATION NOTICE N CONVE S 41 e
E o S N

NAME Ulast same firt) orpsm” R - é ) RECOR:
e - . ’, S ‘ .

A SECURED PAATY/ASSIGNEE

" CHASE 'MANHATTAN SERVICE CORP. -
C/0 ONTRAK ASSIGNMENT SERVICE:
P. BOX 3829 '

NAME OF SECURED B,

LTI CON Y ANGT . STIAT Y 11A

L FAA Aircraft Registry, P.O. Box 25504, Oklahoma Chy,

TIE SECUBLYY CONVEYANSE DATED.. A > G 1

ISTAY o-é ;é "'2 I! :Ag"m V3 YANCE NUMBER . 7 &

PART 11 — RELEASE ~ (Thi~ suggested release o mas he execrited by the secured party and rets

terms of the convevance have been satified:: See below. for additioral information) | B

THE UNDERSIGNED MEREWY CERTITIES AND ACKNOWLEDCES THAT HE IS THE TRUE

NUTE O OTHEK EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFER

DESCRIBED COLLATERAL - AND THAT THE SAME COLLATERAL IS HEREBY RELEASE ; 2

CONVEYANCE. ANY TITLE RETAINED IN:THE COLLATERAL BY Ti o : GRANTED. 'r:.q.\_'rs‘-
S TED T EVANC SFE OF SAID

FERRED. AND 4ASSIGXID TO THE PARTY Wi FXE N PARTY
. IVEN NOic NP 'Y

BY REASON OF EXFCUTION OR DE H

This fmnlson!yhteadedgobeasug&dl@md_@-.
* lease, which meets the recording requirements of the Fed-
eral Aviation Act of 1858, and the regulationsissaed
thereunder. In addition to these requirements, the' form
used by the security holder should be drafted in sccord-’
ance with the pertinent provisions of local statutes and
other applicable federal statutes. This form may be repro-
duced. There'is no fee for recording e release. Send to-

ACKNOWLEDGEMENT (If Required By - - wold s m position and o ,
‘ bie Locd th hmﬂmdasef@emgay

AC Form b050-41 (7801 [0052.00- 563 90005 e T - ‘ ( —~
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FAA AIRCRAFT REGISTRY
CAMERA NO. )N-_DATE: /0-& - 90

Jk A

Prepared by and when )
. Recorded return tos. .
. . 9.0 30 00 G 9 0 |Og'%(ASSIGNMENTSERWGE«
- ho Number: 17 . :
an et 4?2 RN FREDERICK, MD 21701—0907

EGB

GNMENT OF SECURITY INTEREST
\&ECC—{\ DET

_MARYLAND NATION/ b K ' - R
loca tb , BALTIMORE, MARYLAND 21203 . has assigned to .

CH NHATTAN SEQVICE CORP., NEW YORK CORPORATION :
- ~located &t il g@wﬁummnmpmu NEW YORK, NEW YORK 10081 _ all of its
equitaRiBid®ghty, " title and iInterest in and jto a loan secured
by the aircraft described below, and MARYLAND NATIONAL BANK -
assigns to CHASE MANHATTAN SERVICE CORP. ‘all of its equitable-
‘rights under the seclirity agreement related thereto, which has
been filed with the Federal Aviation Administration Rircraft
Registry of the Department of Transportation and is specifically
indentified below. . _MARYLAND NATIONAL BANK retains’
only bare legal title tos such loan as more fully decribed in
that certain Participation and Servicing Agreement. - between
MARYLAND NATIONAL BANK and _ CHASE MANHATTAN SERVICE CQORP.
date as of JULY 31, 1989 S )

N K i . M

“PARTIES o ~

Name of Secured Party: - MARYLAND NATIONAL BANK
Name of Assignee: - CHASE MANHATTAN 'SERVI E RP.

Name of Debtor: WILLIAM C. PIONTEK & ALICIA A. PHILIPP

Aircraft Make: MOONEY
Aircraft Model: M20J N
Registration N-number: 5216E
Serial Number: 24-1658 - -
Recorded Conveyance Number: C11472
Loan Amount: $92,475.00
Date of Security Agreement: JULY 12, 1988

Date Filed: AUGUST 25, 1988

Date of FAA Recording: SEPTEMBER 6, 1988 =

—="

- Dated this 21t day of  AUGUST : ’ RECTRD (D 5 )

Assignor: ‘MARYLAND NATIONAL BANK' . 0017 001 9/ 4/90

. ' : Ll -,:'-_;S:E )
BISENS T seiesasiemo MllﬂﬂlllﬂlﬁlﬂéuldlM\Is;ll“ILUllll
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FAA AIRCRAFT REGISTRY.
CAMERA NO. 2 v DATE: AZ

“UNITED STATES OF AMEFICA, § W .
mA\"ﬂm .

. N"CFMFT FREG APPLICATION . CERT lSSUE DATE
" UNITED STATES .

REGISTRATION NUMBER N 5216E . : : }
- | T AIRCRAFT MANUFACTUHEH % MODEL - .. 1' B
: y S | nm,29'88

. r~1\:onev 201 M20J
ARCRAFT SERA Mo~ -
24 1658

TYPEOF REG'STRATIQ&m {Check one box?

FOR FAA USE ONLY L

01 lnd\ndr..‘l 0O 2 Partriersnip K]S Cocmabm 04 Co—ow';e( s, Gov* DS Foreign-owned
. Corporation

NA.I"I‘ A) CANT (Pecson(s) shown on evidence of avmsﬁ-np it md.\--dn( o last name.'hrst name, and
r—udde nitial,

;-'r,'—, : - [

Yrong Brotherszviaﬁjoh, Inc.

JTELEPHONE NUMBER: )
ADDRESS (Permanent ma«i 8- address 1or hrst apphcam Imec ]

Number and’s sree‘ 1402 S 1 Ve

- _Aural Route: - - " P.O. Box: 447
Bag R . STATE 2IP CODE

Blowing-Rock North Carolina - | 28605

‘a CHECK HERE IF YOU AHE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read lhe foﬁcw g stat betore signing this application. o
m::;mms&w €7 Y g 7 7% soplion may be g fo puriiment by e s

; . CERTIFICATION'* : )%P\
IWE CERTIFY- R : K .

(1)..3.*he&bcve lismmeubymaunde-mgteawmanuﬁan(mﬁu&ngmons)
of the United Sma. -

(Fer voting !r,.s., give name of trustee:

Y o K ONE AS APPROPRIATE: . . E SRR PR
-2 [J A resicent atien, with atien registration (Form 1-151 or Form. 1-551) No \ .
b. DAf;r«gnmacorpmmaug-wwom mmmh—ammm)
—— . and sa idam:-aﬂ-lau pnmumyulau M the United States. Records
of fight \oursmava.lnb&cfornwmn hi -
(2) Tha: x‘)easm'-.‘tsno&mgmmundarmeb-admym
() That legal 3

ST

7/12‘/88-

DATE"

Vice President 7/12/88
TITLE v N - DATE

SIGNED IN INK

EACH PART OF THIS
APPLICATION MU

BE

Pending receipt of the Certificate of A rcraft Registrati on, the aircralt may de cperated for a panod not -
in excess of 80 days, during which time the PINK copy of this application must be carried-in the air-
cm‘t

- AC FORM 5050—1 (1-53) (6052-00-628-5005)

§
m

v 322 PR ooiBé
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FAA AIRCRAFT REGISTRY .
CAMERA NO. 2 ~ DATE: &

- AIRCRAFT SECURITY AGREEMENT:
-+ — CHATTEL MORTGAGE

($ 92.‘1_475 -'GO‘“) ‘iﬁéi’attﬁ on atthera!e d—115_056perannumewdencedbyacerta Nole and Secunty Agreement

B (heremaftef"No‘le")from Da:mrm‘he Bank.cfeven dateand inthe: mabovese\‘fom andin ordermsecuremepaymemdthesameand for the other

purposes } herem set forth, and in consxderahon of said ndebwdnes and for other good and valuab!e oonsxderahons, Debfor does hereby grant 1 unto

Bank a Secumy Interest in and does heteby bargain, sell and mongage o Bank the’ A;rcmﬂ herelnafwf descnbed and the engma. accessones,

apphanm motors appunenances. accessions, anachmmts,pans and equmment now and hefmfter |ns1alled therein or ‘used in connection therewnh
orwhuch  may, substmmdhaefororaddedmereto conecnvelyd&acnbed heranﬁthe 'rcraﬁ" mo parnculaﬂydescnbed asfollows: o

| ”sfa.dAuc:anwnubepe@anenuywdmmeulmnganﬁad PZ&Q&‘[’V&/ 7)# Kﬁl(z Jlﬁpm/‘/’ (’

Thns Mongageand’Secunty/ id Air is being granted in owdermsecuremepaymentof(ﬂsald Note; (2) all costs and expensesmcurred in
the coliection’of same and enforcememoi Bank’s nghts hefeunder @all future advances made by Bank for taxes, levies, insurance and repairs to or
‘maintenance of said Aircratt (4) all money / heretofore or heveam ‘advanced by Bank to or for the account of Debtor, and all present or future. director

con‘hngenthabalmesofDebtor:oBankofanynamrewhaisoeVerand(s)such masmybepayab!etosank

- Debtor shall be entitted to possession of the Aircraftand to use and enjoy the same subjectto the terms of this Agreement and the Note until defauit
hefeunder Upon performance by Debtor of all obligations of Debtor 1o BanK and payment of all sums owing by Debtor to Bank, then this conveyance
‘'shall be void, omerwvsetoremammfuﬂforoeandeﬁect e =

ey

S ciles

DEBTOR AGREES THAT THE ;\DDITIONAL TEMS ON TH‘E REVERSE leE HEREOF ARE HEREB’Y MADE A PART HEREOF AND ARE

- The nghis and pnvnleges of Bank underthls Agreementshall mure 110 the beneﬁtcf its suocessors and assigns. The oblsgabonsand agreements of
Debtor contained in this Agreementare joint and several if Debtor is more than one, and shall bind Debtor’s petsonal repr&semanva heirs, Successors
and assigns. As used herein the singular shall include the plural as the context may require, b

“DEBTOR UNDERSTANDS AN'D AGRES THAT |F HE FA[IS TO MAICE PAYMENT OFANY INSTALLMENT OR OTHER SUM PAYABLE BY HIM,
OR IF HE OTHERWISE DEFAULTS THAT BANK MAY HEPOSSESS A.ND TAKE B&CK“‘IF AIRCRAFT WITH OR WITHOUT LEGAL PROCESS OR
COURT PRmURE :

WITNE$ the sngnature and sml of the Debtor

5.00 REC.
9 235 A 07/25/8%

806-1Rev.12/87
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1. No trandhet} renewa! enenschor assighment of this contractorany interest thereunder, and noloss, damage or destructioh ofthe Aircraftshalt-
release Debtor.‘.frm;hs hgrev.mer . . -

2 D@_btmcwrenams warra'ws. reg onts' & 2 |s the absolute owner of the legal and beneﬁcnal titie to said Aircraft and in
possession te'eof and same is frecatid & ofali nens,encumbrapces and adverse claims; (b) heis a citizen of the United States of America; (c) he will
use the Aircraft at gl tmes - i, Hedait rdance-with. the laws, rufes, regulabons directives and ordinances of the United States, the several states,
municipalities cies nere"f‘(d)meAmfaﬁ will be used only for the pu~poses end in five Manner satiartivin the insurance covering said Aircrafi (e)
the Aircrahuwill not be flown crrernovednu&de of the continental United smmm Eanks prior written penhssoo;r(ﬁ he will keep safely anduse’
carefully the Aircraf{. and nc‘*se:l em:m‘rber assign or dispose of same, orany |memsuhe!mn oramy paﬂthereah‘r sufferor p-nrm:tany Chcﬂg"—’ lienor
encumbrances mereu@mandwm\r‘ tlease or rentthe same except with B‘!epdorwrr‘n'én cansentof Bank;(g)mekm:‘aftm'l be operated atall imes by
acurrentiy c ed pilot having not less than the minimum quahﬁcabonsfwnpem‘tmgsdth Amcraft requifed by saic i insurance; (N} the home airport ofthe
Aircraft shallh as identified on the face hereof, which home airport witd not be changed wﬂhoutme pnorwrmen consent of Ban'q that the Aircraft will at

| ir-worthy condition 1naccordancewmnherequlrememsasse=tfr 'metonme bytheFede'al Aviation Agency or any other
rnmental authority and atal{ n';ryas shaﬁiberegisuered iorﬂtqm:rmrcanoe wi!hihe requi c(such yency crother govemm»ntal a.xthom«f
-Mthe Debtor witi pay afl taxes, assessments and charges imposed byanynamm‘ <ate, municipal or other public or airportauthority on the Aircraft or on
, at Debmfsown expense, maintain in fon.a insurance on he‘Aircraft with an insurance company acceptable to
| Bamc and wnh Bankhstedas add' nal insured and loss payee, 10 com:mmusiy insure, atall times, against loss by fire, theft, explosion, crash and other
such ‘hazards and wnll deliver the pohcyor pohm o Bank with endorséments thereto pmvndmg forpaymemto Bank of the proceads of such insurance
('nc idi g any refund of unearned or returned premiums) to the extent of |ndeb1edness securad hereby. In the event the Debtor fails to provide the
ums thereon when due, Bank may, butshall notbe obligated to,  procure such insurance and pay the premlums. Any
premiums so paid by Bank shalt be secured bv'.hxs "‘haﬂe( Mortgage and Secumy Agreement’ De¥tor appoints Bank as Debtor's attorney-in-faétto
endorse any draft or check payable to Debtor m_omierto collectretumed or unearned premlums ofthe proceeds of i insurance; (k) Debtor will notuse or
- pérma ﬁ"e A:r to be used contlwy Ya relahngto intoxicating hquo:s otics or ¢ ban E , and wnll cori (m with all laws -
34 ,Tlme is oi the‘essence ofthis. Acreemerv_ Debtor agrees, in the event of defauit, enforcementand/or collecbon to payall couﬂcos‘; and costs of
:dtopdya reascrable attorriey's fee it the ‘efers this Chattel Modgage and Security Ag reement and/or Note for
ried erip yee of nank. Ccnlec-xon costsand expen_ X
d [ d r&asonable ac:s of retakmg, malntaxnmg. repamng
re‘]abxlnahng s'ormg andseliing & Aircrak, to the extent (henrass&ment may be permitted bytaw.| Dehvew ofthe Aircraft to the Bank upon defaultshall
ot refieve the Debtor of Debtor’s obligation to satisfy any deﬁcrency‘whxcn may anse upon subsequentsale or olher d:sposmon of the Aircaft b,"d*e
Bank.

I & Intheevent Debtor defaulis in Fny payment die | hereunder or fails to compiy with any of thé termis or conditions hereof or otherwise breaches
his agreemeénts hereunder, or ifa proceeding in bankrugtey, rncaversh p or insolvency be instituted by or z.gainst the Debtor or his preperty, orif Debtor’
makes an assignment for the benefit of creditors; or if-Debtor fails o' maintain-insurance as herein required, or in the event of death of any individual
Debtor, then in any suchevent the entire unpaid balance of the indebtedness of Debtor 16 Bank hereby secured shall become due'and payable forthwith!
at Bank’s election, and Bank or BanK’s duly authorized representative thay without notice or demand take possession of the Aircraft and all engines,

equipment, instruments, and accessories thereon which shall be considered a component part thereof, as well as of any other goods iherain, such other
- goodstobe heid at Deb_w_.Asps.kwmou*habﬂny therefor on the partof the Bank: In order to effect such rep>ssession, Bank or Bank’s representative may
in a lawful rhanner enter Upon m’é‘premm where such Aircraft may be located, and while repossessmg said Aircraft or removing it from the point of
repossessnon 10 a place of storage, Bank may, if permitted by law, use any of Debtor’s licenses in respect thereto. In the event of such repassession, Bank
may $&ll sich Aircraft alpublic or; te sa}aandaank shali havathenghtatanypubuc sale ta purchase the Aircraft. The proceeds of any resale of said
Aircraft, made either as provided 16 herei astéquired in accordande with appbcable law shallbe applied (1 e actual and reasonable costof the
saleT(2) to the actal and reaschabie co<tofreiak:ng and storage, plus attormeys’ fees and costs to the extent ided for herein; and (3) to the unpaid
bat anoeo;vi"ng_urder this Agreement Any talance remaining shall bepaidotig Debtororas othe‘fmprowded bylaw,and if g geficiency atises the
. Debtor shall be liable for said deficiericy and herebyag:eesto pay the sam&Further m.!heevemofde‘ault, the Bankshall have su.,h ome. rights and
‘:rf’nadxvs 18 provided and permitted i by law. " | -

5. Any waiver by Bank of any of its rights hereundnrs. iall notbe construed as a waiver with respectto other or subsequent defauits. Any failure to

ise or de!ay in exercising any rights previded in this Chattel | Morigage and Security Agreement shall not be a waiver by the Bank of its rights. No

ahts shall be denrr 10 apply to any of the othér sich rights thatthe Bank has underthls Chattet Mc“gage and Security

wnﬁng and signed by Bank.By accepﬁng partial payment.of any amouni(s) due under this

wa: e the right either to require promm pavme'\t when due of ajl

3 ts doe and payabie under this Chatiel Morigage

u cumulative in addmon to all pow s or remedres no\.f or hereafter
sing'in equ SN,\SU'BIKQF!BY<?B’.U'E and r‘ayboexercxsedasoﬂen as fay ,deemed nmsa.rybytheBank T

k shall give the | Debtar notice of the time and place of any public sale orncmce oﬂhe me a!terwhtch any private 3ale is to be made by
postageprnpapd fo the Debtor at the address shown | tnhﬁmmmmm@wmmwknwnaddm #Bankshalt
r-:mndya de‘ault of Debtc der to prot ect Bank's mtﬂfest, whﬂn ﬁuch remedy shall not toure sald dafauk ard Bank pro~eed to enforce all ngh:s

ch su‘ch permission
re, Mary!and 21203,

pames agree. 24 the place of de! it is within the State of Maryland, énd that } :he law'= of ﬁ"re Sta\e of Maryland with
_..nct to ..h= vaidity. Herest Ard the tghes and ob'.gahor.s.cﬁfr- paftie€ heretinder, shali govern and control. .

e} Any provisions of this Agreement; edbyappxcab-n law shall beineffective tothe ex‘emofsu\,h prohibitionwithoutinvalidating any other
on of thla Ag‘eem*nt If any c! 3 uns r poriion of this Moltgage and Security Agr entshall be Invalidated byany statute ortourt
n‘ ity or unenfcroeability shall not affect other proyrs.ons, clausns er term> hereof which canbe
4 SAcun‘yAgreemen.sha!I be construed ta Be of such numbser orgsnderasthe

c_src‘.rnac"ncas reg

10. THIS AGREEMENT CONST[TUTESTHE ENTIRE AGREEMENT. NO WAIVERS OR MODIFICATIONS SHALL BE VALID UNLESS WRITTER
UPON OR ATTACHED HERETO. . . R
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. AUTHORITY fd PLEDGE

The undersigned  ypoNg RROTHERS AVIATION -
‘or has an interest in the following described property:
1988 uo'om-uzo'qi_‘ SERTAL NO. 24-1658
| FMARO.mSZEE L C o L e Ty

STy

For a valuable consideration the undersigned hereby gives and grants unto
PP _(hereinafter termed "Borrower") the
‘continuing right and power to pledge and to grant a security interest in said

property to ___MARYLAND NATIONAL BANK .
as security for any or all present or future obligations of Borrower to Bank,
such pledge to be in such form and subject to a security agreement containing
such terms and conditions as shall be required by Bank.

The undersigned waives-the right to require Bank to proceed against anyone
laible in connection with any of said obligations or to realize upon:any

other security therefor, as condition of or prior to realizing upon the

_property described above, and Bank is authorized at any time to release and
.deliver any or all of said property to or in accordance ‘with the iﬁscructiogsji;ﬁ

PP «

of Borrower. . - - . .

- 5.

Signed

N -

Wl

- WILLIAM C. P&ON’]?EK .

- Sign Here
: PRESIDENT

s

Title

1661 '81 roy sendag ue

EZis20 £y o9 Luk
LIRS 1§§ 9 'S
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REGISTRATION NUMBER N N5216E
AIRGRAFT MANUFACTURER & MODEL

1988 MOONEY M20J
AIRCRAFT SERIAL No. . N .
24-1658 . ° - e -1 FOR FAA USE ONLY -
- TYPE OF REGISTRATION (Check ane box)

|:|1_xnd°mual 002 Parnership )3 mporam@ 4. Co-owner O 5.Govt 18, Noncitizen.
) . Corporation
ip. H ¥ dual g\elastmnn.ﬁvsnmne._and

WR(I‘IG BROI‘HE!RS AVTATICN, INC.

NAMEOFAPPLICANT(FBson(s)stmﬂm ik OY
middie initial.) PN

g et
| TELEPHONE NUMBER: (_____)
ADDRE$ (Permanent mailing address for ﬁrst apylunt listed. )

andt stost__ 139 msrmm@mzmm

Rutal Route: - _

ATLANTA "G | 30324

m} CHECK HERE IF YOU “ARE ‘ONLY R.EPOR“I'ING A CHANGE OF ADDRESS
ATTENTION! Readthe 4 Before ﬁus_,,r tion. This portion MUST be

B

dishonest answer 10 any Q i in this icati may be gr -‘-for, i byﬁnea.ndlor
;mprisonnenl(lJS.Co&,Tﬁb1B,Sﬂ:.1mY) - ) R =

- - . * CERTIFICATION

U\NECEFWW

)] That the above Alrmﬂ 3 oqnod by the undersignad npplmnl, who s a citzen (including uorpomhor\s)
of '}n United States.

. tFor voting trust. pive name of trustes:
2. [ A resident aiten, with afen registration (Fum 1~l§1 or Form 1.551) Na.

b. [ A non<citizen memmmmbnd(m) —
mm-m.smmmmnhwm m«mmmwu

mmt%nrannnmmmuﬂwmmndwmgnm g
(3) That legal of has been filed wﬂhthe Avistion vam

NOTE: if executed for co-ownership all appiiants must sign. Use reverse side if necessary. '

TYPE OR PRINT NAME BELOW SIGNATURE

NOTE: Pend:ng recaipt of the Certificate of Aircratt Registretion, the aircraft may be operated for a period not
in excass of 90 days, during which txme the PINK copy of this appiication must be carried in the mr-
craft.

AC Form 8050-1 (8-84) (0052-00—628-9(!)5)




FAA AIRCRAET REGISTRY
CAMERA NO. % ~ DATE: 9 - 7 - &S

Te-




. FAA AIRCRAFT REGISTRY .
CAMERA NO. 2 v DATE: 9 - 7. - &&

- UNITED STATES OF AMERICA -
DEPARTMENT OF TRANSPORTATION reoc=acs

AIRCRAFT B@L OF AL 0 "0

FOR AND IN consioeraTion oF $ 1 & OVOwe
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- -
CRIBED AS FOLLOWS: ~ N

UNITED STATES | 7]
REGISTRATION NUMBER N 5216E by
AIRCRAFT MANUFACTURER B'MODEL -

: Mooney 201 M20.J . .
AIRCRAFT SERIAL Na. - .

ve N
- 24-1658 CONVEYANCE
DOES THIS DAY OF 19 &' NRoCM .
HERELV\!%LfEPGRANT, TRANQ}";JANB : C =~ h L-} r D
.DELIVER ALL RlGHTS, TITLE, AND INTSREST
{N AND TO SUCH AIRCRAFT UNTO: . EP E

" Do Not Write In This Blocx -
i SSE'ONLY: "~ -

INAME AND ADDRESS

(3 mDivieuALls), GIVE LAST :ugf-;-._n-n '!A—C.ESBEH Erﬂv"AT’eH g

N ADMIN;ST
Wrong Brothers ‘Aviation, Inc. =~ - RaTien

1402 Sunset Drive, PO Box 447
Blowing Rock, NC 28605

PURCHASER

- A s
DEALER CERTIFICATE NUMBER - B . N {

AND TO 4§ w EXECUTORS, ADMINISTRATORS, AND ASSIGNS YO HAVE AND TO HOLD‘-‘
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE YTHEREOF. i

IN TESTIMONY WHEREOF T - HAVE SET myHAND AND SEAL THIS] 2t RAY oF 7 1888 \

NAME (5) OF SELLER SIGNATURE (S) FITLE
(vrreo or rmintED) - e 1w} (1r axecuTED (rvreo o rrInTEB) -
g rFOR CO-OWNEZRENIP, ALL MUST

L pri

Jerry Supple-

ACKNOWLEDGMENT. . (nOT REouinEo ©ox rir osas or FAA MECOMDING: HOWEVER, MAY BE REAUIRKD i
MY LOCAL LAW FOR VALIBITY OF THE INSTRUMYKT.! -

ORIGINAL: TO FAA

RTINS
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0000 Qrigigg

L S mmm.«muﬁn‘t for FAA ure only.
AIRCRAFT BILL OF SALE It 4
MICROFLM CODE- 7 0

7 . For and in }:onsidemﬁan’ of $ 1 &-OV(‘ the unde;signed owner(s) 1c
of the full legal and beneficial title of the aircraft described as follows: .

AIRCRAFT MAKE AND MDDEL

s N

Mooney = M20J

MANUFACTLRm S SERIAL NUMBER MATIONALITY AND REGISTRATION MARKS

24-1658 . : N5216E

does this 1lthioy of -]iuly 19 88 | hereby sell, grant, transfer
and deliver all rights, title, cgd interests in and to such aircraft unto:

NAME AND ADDRESS
. {if individuols), give lost mome, first nome, ond middle initiol}

Jerry Supple Aircraft Sales, Inc.
Twin Lakes -Airport
PO.Box 310

Advance, NC 27006

PURCHASER

and to its “executors, administrators, ond assigns to have and to hold singularly the said aircraft forever, ana
certifies that some is not subject to any mortgage or other encumbrance except:

TYPE OF ENCUMBRANCE . l AMOUNT DATED
B s

IN FAVOR OF

in testimony wl)\ereo{'_ 1 hove set my hand cm seal this day of July 1988

NAME(S) 5"3"‘\"" RE(S) TITLE
- (xl R CO-OWNERSHI! (IF SIGNED FOR A CORPORATION, PARTNERSHIP,
C TV, AD OR PRINTED) . 4T S OWNER, O AGENT.)
‘ )

Director of Marketing
>
(7]
/&)
=

ACKNOWLEDGMENT (Nof required for purpores of FAA recording; hawever, moy be required by jocal law for volidity of the instrument.)
19 88

Mooney Aircraft Corporation

Stute of TEXAS, - - o -, . On this _11th day of July
. : = e me perscnally appeared the abcve named seller, to me

C’cu'ﬂ:y of KERR . . ‘- : T te the person described in and who executed the
12 bill of sale, and acknowledged that he executed

of sale be that cf a corporation swore that he was
and and officilal seal the day and year written above.

t“ze same as bis free.-.act and deed, and,
duly authorized to® exg..ute the sa*e.u‘v“"x under 57
{SEAL) E -

My Commission Expires May 18, 1992 *
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